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Successful accomplishment of Gwadar Port depends on local
industrialists’ inputs: Bizenjo

Federal Minister for Ports & Shipping Mir Hasil Khan
Bizenjo has said that the successful accomplishment
of Chinese-administered Gwadar Port depends only
on the inputs from the local industrialists who should
review the planned facilities and accordingly give
inputs for further improvements.

to federal government’s constant neglect whereas the
business and industrial community was also suffering
badly because of the discriminatory taxation system.
“Despite neglect and discrimination, Karachi
continues to contribute massive revenue of more
than 65 percent to the national exchequer”, he added.

“The Ministry of Ports & Shipping will ensure that all
required facilities are available at the Gwadar Port for
local industrialists across Pakistan”, Hasil Bizenjo
said while exchanging views during visit to Karachi
Chamber.

Siraj Teli urged that FBR should devise a system to
analyze the city-wise revenue contribution which will
obviously defy all the claims being made by those
individuals who usually refuse to accept Karachi’s
contribution and come up with lame excuses that
Karachi’s contribution was mainly due to the Ports
and Head Offices of Companies etc.

The business and industrial community’s inputs will
surely be welcomed and taken up at all levels
including the provincial and federal levels so that
local industrialists across Pakistan could benefit from
Gwadar Port, he added.
Chairman Businessmen Group & Former President
KCCI Siraj Kassam Teli, Vice Chairmen BMG and
Former Presidents KCCI Tahir Khaliq and Zubair
Motiwala, President KCCI Shamim Ahmed Firpo,
Senior Vice President KCCI Asif Nisar, Vice President
Muhammad Younus Soomro and KCCI Managing
Committee members were also present at the
meeting.
Referring to the concerns expressed by Karachi
Chamber over inactive Ports & Shipping Committee
since its formation by Kamran Michael Former
Federal Minister for Ports and Shipping, Hasil Khan
Bizenjo assured to immediately activate this crucial
committee whose meeting will be personally presided
over by him after October 30th 2016. “We will
thoroughly discuss the issues being faced by
business and industrial community in dealing with
port authorities and shipping companies”, he added.
Ports and Shipping Minister also stressed the need
for efficient port operations in Pakistan as it takes five
to ten days or even more to get a container cleared
from ports in Karachi due to manual examination and
obsolete scanners. “Such container is released within
half hour at many efficient ports around the world
because of their focus on automation and availability
of smart scanners. We cannot be up to the mark and
compete in any field if our port activities are slow”, he
said, adding that the business community should
come forward to give suggestions on improving the
port operations.
Referring to KCCI’s representation at Karachi Port
Trust and Port Qasim Authority, Hasil Khan assured to
give similar representation to Karachi Chamber on the
Board of Gwadar Port as well. “Ports and Shipping
sector can only be strengthened with the cooperation
of business community”, he added.
Chairman Businessmen Group & Former President
KCCI Siraj Kassam Teli, in his remarks, pointed out
that Karachi, with a massive population of more than
22.5 million, has been facing many issues mainly due

He requested the Minister to raise voice for the rights
of Karachi and make sure that the financial and
industrial hub of Pakistan gets due importance from
the federal government.
Expressing concerns over government’s plans to shift
four departments of State Bank of Pakistan (SBP)
from Karachi to Lahore, he said, “We are unable to
understand this decision as State Bank has remained
in Karachi since Pakistan’s inception and even when
the capital of country was shifted to Islamabad, the
SBP’s headquarter continued to operate from
Karachi.” He asked the Minister to take up this matter
with the Federal Government and urge them not to
take such steps.
Referring to establishment of CPEC and Gwadar Port,
he advised the Minister to ensure that the interest of
business and industrial community of Pakistan is
protected in these projects.
Siraj Teli, while drawing the attention of Ports and
Shipping Minister towards to the construction of
Deep Sea Port, pointed out that no road network to
Karachi Deep Sea Port exists which has to be
prioritized as the project was nearing completion.
He said that two bypasses namely Northern Bypass
and Southern Bypass were available to cater to the
massive port traffic but the transporters avoid using
one of these bypasses i.e. the Northern Bypass due to
security issues, which results in diverting the heavy
traffic on the streets of Karachi. He requested the
Minister to ask Sindh government, Police and
Rangers to ensure complete security at the Northern
Bypass which would restore the confidence of
transporters and help in dealing with the issue of
traffic congestion.
He further recommended that KPT or the Ministry of
Ports and Shipping should construct a special road
from Port to Northern Bypass for heavy traffic only
which would minimize constant traffic jams and
reduce transportation time, besides saving the roads
of Karachi from further damages due to movement of
heavy vehicles.
Commenting on China Pakistan Economic Corridor

(CPEC), Vice Chairmen BMG and Former
President KCCI Zubair Motiwala advised that
although it was being repeated that the
completion of CPEC and Gwadar Port were likely
to bring economic prosperity to Pakistan but the
authorities must effectively negotiate with the
Chinese government to make sure that the
Pakistani business community also benefits more
from CPEC, Gwadar Ports and the planned
Special Economic Zones.
On the other hand, the logistics from Karachi and
Gwadar have to be improved whereas a cargo
train service must also be initiated which will be
very viable as compared to road networks, he
said, adding that the Ministry of Ports and
Shipping must maintain equilibrium amongst all
ports of Pakistan.

TALK
OF THE
MONTH

Dear Members
It is indeed a great pleasure for me
to interact with our valuable
members through this highly
esteemed publication, the Economic
Horizon which is being circulated
amongst out members with an
intention to update them about the
activities taking place at the Karachi
Chamber of Commerce and Industry.

First of all, I would like to extended
heartfelt gratitude to the leadership of
Earlier, President KCCI Shamim Ahmed Firpo
Businessmen Group, particularly its
expressed deep concern over exorbitant
Chairman, Mr. Siraj Kassam Teli and
charges by port authorities, shipping lines, and
Vice Chairmen BMG Mr. Tahir Khaliq,
terminal operators whose charges were too
Mr. Zubair Motiwala, Mr. Haroon
high as compared to other ports of the region.
Farooki and Mr. Anjum Nisar along
“The exorbitant and varying charges by
with my colleagues in the Managing
shipping lines under different heads have to
Committee for electing me as President
be brought down and kept at uniform level in
of Karachi Chamber of Commerce and
order to bring down the cost of doing
Industry which holds the honor of being
business, besides enabling them to
the largest Chamber of Pakistan.
efficiently compete”, he added
I
would like to assure that I along with
Shamim Firpo pointed out that Pakistan’s
my Colleague Office Bearers Mr. Asif
sea port charges were one of the highest in
Nisar Senior Vice President KCCI and Mr.
the South Asian region which discourages
Muhammad Younus Soomro Vice
cost efficient shipping lines from taking
President KCCI will make all out efforts
cargo to and from Pakistan resulting in a
and leave no stone unturned to resolve the
demand/supply
gap
and
higher
issues
being faced by the business and
transportation costs for the trader.
industrial community under Businessmen
Referring to a recent study, President
Group’s clear policy of ‘Public Service’,
KCCI pointed out that Karachi’s two
which has been wisely implemented by Mr.
ports have charges which are
Siraj Kassam Teli.
estimated to be three times that of Sri
Thanks
to Siraj Teli’s devotion and dedication
Lanka’s, and seven times that of
to serve the business and industrial
Singapore. “Such problems should
community of Karachi, KCCI has become one
be addressed at the earliest, if we
of the most vibrant institutions where
want to see Pakistan rapidly become
businessmen and industrialists in distress are
a hub of regional trade”, he added.
fully assisted regardless of considering whether
He was of the view that Logistic
the individual or company approaching KCCI for
Service
Providers
Authority
assistance is its member or not. It is heartening
(LSPRA) Bill 2013 which initially
to note that every year, the new Office Bearers
demanded by the Karachi
who take over KCCI’s affairs for a period of one
Chamber remains pending to
year, are strictly advised to resolve of any
date, resulting in intensifying the
Karachiite who approaches the Chamber with a
hardships for the business
genuine issues for assistance.
community. The government
The Karachi Chamber has been enjoying
must approve the LSPRA Bill
overwhelming support of the business and
at the earliest to regulate
industrial community since 1998 when Businessmen
terminal operators, shipping
Group first won the Chamber’s election and since
lines and port operations.
then, this Group has been winning elections every
Continued to page 18
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DREAM TURNS INTO REALITY
Trading activity kicks off as first CPEC cargo
shipment launched from Gwadar

Prime Minister Nawaz Sharif recently inaugurated the first mega pilot trade
cargo at Gwadar Port, marking the commencement of trading activity at the
harbor.
Federal Ministers Khawaja Asif, Ahsan Iqbal, Army Chief General Raheel
Sharif and National Security Advisor Nasser Khan Janjua, JUI-F chief
Maulana Fazlur Rehman and other officials were present on the occasion.
The first mega trade cargo convoy which reached Gwadar from China
departed for Middle East and African countries.
Earlier addressing a ceremony regarding departure of the first mega pilot
trade cargo at Gwadar Port, Prime Minister Nawaz Sharif said Pakistan will
leave no stone unturned to materialize the China-Pakistan Economic
Corridor (CPEC) in time.
It is an historic day marking the materialization of the vision and idea of one
belt one road, he said.
The premier said CPEC is aimed at integrating development and commerce
of various regions across Asia and Europe. He further stressed that CPEC is
now going to be a reality.
He assured that the CPEC is for the entire Pakistan and no region or
province is left out of it.
Speaking on the occasion, Chinese Ambassador to Pakistan Sun Weidong
said the day is very significant for CPEC and to China Pakistan relations.
He said it is for the first time that a convoy successfully passed through the
western part of Pakistan from north to the South. He said it is also for the
first time that the Gwadar Port is exporting containers to the overseas
destinations.
Addressing the gathering, Chief Minister Balochistan Sanaullah Zehri
welcomed the Chinese mega trade convoy and termed it a landmark in
implementing the grand China Pakistan Economic Corridor project.
He said Gwadar Port is the base of CPEC which will bring prosperity to the
country and particularly Balochistan.

Russian companies sincerely interested in
enhancing cooperation with Pakistan: Kozlov

Head of Russian Trade Representative, Yury M. Kozlov has
said that the cooperation between Pakistan and Russia has
been developing to a satisfactory level but still lot more
needs to be done and efforts must be made to enhance the
existing trade and investment cooperation between the two
countries.
Exchanging views during his visit to Karachi Chamber of
Commerce & Industry, Yury Kozlov, who was accompanied
by Alexy Kudrayavtsev and Vladimir Teterin, Consultants of
Trade Commission of Russia in Karachi at the meeting,
informed that under a wide scope of plan to enhance
Russian investment in Pakistan in various sectors including
bio-engineering, agriculture and energy sectors, around 150
Russian companies are looking exploring opportunities of
direct investment in Pakistan. “Russian companies are
sincerely interested in enhancing their cooperation with
Pakistan”, he added.
President KCCI Shamim Ahmed Firpo, Senior Vice President
KCCI Asif Nisar, Vice President KCCI Muhammad Younus
Soomro, Chairman of Diplomatic Missions & Embassies
Liaison Sub-Committee Altaf A. Ghaffar, Former SVP
Muhammad Ibrahim Kasumbi and KCCI Managing
Committee members attended the meeting.
Agreeing to Karachi Chamber’s concerns over lack of direct
banking channel hindering trade between the two countries,
Yury Kozlov said that the absence of direct banking channel
was a problem which has to be addressed by the two sides.
Referring to construction of $2 billion gas pipeline project
from Karachi to Lahore by Russia, he was fairly optimistic
that it will play an important role in attracting Russian
companies to invest in other projects.
Seeking Karachi Chamber’s proposals on how to bring the
business communities of the two countries more close to
each other, he said that they will surely consider Karachi
Chamber’s proposals pertaining to enhancing trade and
bringing the business communities more close to each
other.
Earlier, President KCCI Shamim Ahmed Firpo, in his remarks
of welcome, said that Karachi, which is the economic hub of
Pakistan, offers profitable investment opportunities and

added facilities for investment and joint ventures to Russian
Investors.
He said that Karachi Chamber was keen to strengthen trade
ties and explore new bilateral trade prospects with Russia as
Pakistan’s improved relations and enhanced trade with
countries like Russia would surely help in dealing with
numerous economic challenges being faced by the country
and prove to be very beneficial for both the countries.
He was of the opinion that Pakistan and Russian have
experienced many ups and downs in their bilateral relations;
however the current mutual cooperation has resulted in
strengthened economic ties which is marked by enhanced
government level talks between the two countries.
He said that bilateral trade between Pakistan and Russia was
expanding but at a relatively slow pace and the present trade
volume does not reflect true trade potential between the two
countries. “During 2015-16, Pakistan exported goods worth
$151 million whereas the imports from Russia stood at $148
million. Thus, the trade surplus of $4 million in FY16 is in
favor of Pakistan”, he added.
Touching upon the potential to enhance trade, Shamim Firpo
opined that Pakistan can also seek Russian assistance in the
field of communication, irrigation, atomic energy, transport
and infrastructure while Pakistani food exporters can
capitalize on the ban imposed by the Russian government on
agricultural imports from European countries, in order to
enhance their exports to Russia.
He also invited Russian companies to participate in 14th My
Karachi – Oasis of Harmony exhibition scheduled to be
organized in the month of April next year which was being
organized every year since 2004 and was being attended by
around 1 million visitors each year.
Speaking on the occasion, Senior Vice President KCCI Asif
Nisar expressed deep concerns over the extended time
required by the Russian Embassy to issue visas which can
take up to 30 days and even more. He was of the opinion
that in order to improve trade ties and bring business
communities more close to each other, the Russian Embassy
must reduce visa processing time to business community on
priority basis which, if done, would surely yield positive
results.

KCCI finalizes 16 Sub-Committees for 2016-17
The Karachi Chamber of Commerce and Industry (KCCI) has finalized nominations for Chairmen of 16 Sub-Committee formed for the year 2016-17.
Chairman Businessmen Group & Former President KCCI, Siraj Kassam Teli, Vice Chairmen BMG Tahir Khaliq, Zubair Motiwala, Haroon Farooki and Anjum Nisar, President KCCI, Shamim
Ahmed Firpo, Senior Vice President KCCI, Asif Nisar and Vice President KCCI, Muhammad Younus Soomro congratulated the newly appointed chairmen of all sub-committees.
They extended full support and cooperation to the Chairmen of various Sub-Committees which have been formed to facilitate the business and industrial community of Karachi.
They hoped that the newly appointed chairmen will try their best to effectively highlight and resolve the genuine issues being confronted by the business community and utilize all available
resources to further improve the image of Karachi Chamber.
According to details, GST & Refund Sub-Committee will be headed by Shoaib Faridi, Income Tax & Federal Excise Duty Sub-Committee by Imran Aftab; Exports Sub-Committee by Shamsul
Islam Khan; Customs, Valuation, Import & Anti-Smuggling Sub-Committee by Saquib Goodluck; Industry Sub-Committee by Muhammad Hanif Ayub; Banking & Insurance Sub-Committee by
Atif Jameel-ur-Rehman; Fairs, Exhibitions & Trade Delegation Sub-Committee by Sohail Amin; Law & Order Sub-Committee by Mansoor Ahmed; Communication Sub-Committee by
Muhammad Ali Aziz; Diplomatic Missions and Embassies Liaison Sub-Committee by Altaf Memon; Public Sector, Utilities, Power & Gas Sub-Committee by Azeem Ahmed Alvi; Provincial and
Local Taxes Sub-Committee by Rehan Hanif; Ports, Shipping & Multi Modal Transport Sub-Committee by Tabassum Khurshid; Health & Education Sub-Committee by Abdul Rehman Naqi, WTO,
IPR, FTA & Regional Trade Sub-Committee by Tariq Ikram Khan and Women Entrepreneurs by Ms. Durre Shahwar.
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Brazilian Envoy for more trade missions to clarify misinformation about Pakistan

Ambassador of Federative Republic of Brazil, Claudio Lins has said
that ‘misinformation and false information’ about the safety and
security of Pakistan discourages Brazilian investors to visit or invest
in Pakistan which can be addressed by exchanging more trade
missions.

Commenting on the geographical location of Pakistan and Brazil, he
said that both countries were not that much distant from each other
and there was a huge potential to enhance trade. “Many of the needs
of Brazil could be supplied from Pakistan while many Pakistani
products having excellence can be sent to Brazil”, the Envoy said.

“If Brazilian investors can invest in India and China then why not
Pakistan”, he added while exchanging views during his visit to
Karachi Chamber of Commerce and Industry (KCCI).

He informed that the agriculture sector of Brazil was spread over 30
percent of Brazil’s territory whose production has enhanced by
focusing on improved techniques. Being the trade and economic
hub of Latin America, Brazil provides sufficient opportunities to
Pakistani businessmen and industrialists who can surely benefit by
enhancing their trade with Brazil, a country with a huge population
of 200 million.

President KCCI Shamim Ahmed Firpo, Senior Vice President KCCI
Asif Nisar, Vice President Muhammad Younus Soomro, Chairman
Diplomatic Missions & Embassies Liaison Sub-Committee Altaf A.
Ghaffar, Former President KCCI Majyd Aziz and KCCI Managing
Committee members were also present on the occasion.
Claudio Lins further said that Brazilian investors don’t know that
Pakistan is a safe country. The negative news about Pakistan forces
them to stay away and most of the Brazilians simply don’t know that
many foreign companies were successfully doing business in
Pakistan. “We have to coup with it by exchanging trade delegations
and enhancing face-to-face interactions”, he added.
Brazilian Ambassador said that the economy of Pakistan was
stabilizing and with completion of China Pakistan Economic
Corridor, many opportunities will emerge for foreign investors from
countries around the world including Brazil.

Touching upon the renewable energy sector of Brazil, Claudio Lins
said that Pakistan can benefit from Brazil’s expertise and the
technology being used in the renewable energy sector. “Brazilian
embassy is available at your disposal if any Pakistani company is
looking forward for a right partner in the renewable energy sector”,
he added.
Earlier, President KCCI Shamim Ahmed Firpo, in his welcome
remarks, pointed out that Brazil is considered to be the first Latin
American country to establish diplomatic relations with Pakistan in
1948 and to open an Embassy in Karachi in 1952. Similarly,
Pakistan also chose Brazil to open its first Embassy in Latin America

in Rio de Janeiro in 1952.
He said that the bilateral trade relations between Pakistan and Brazil
were based on the trade of various commodities. During Fiscal Year
2015-16, Pakistan’s exports to Brazil stood at $46 million and its
imports improved drastically to $206 million, indicating trade
balance in favor of Brazil.
He was of the opinion that there was a huge potential to enhance
bilateral trade relations between Brazil and Pakistan as possibilities
of joint ventures in various feasible sectors including halal food,
information technology and poultry exist in abundance for both the
countries.
He informed the Brazilian Envoy that Karachi, which is the economic
hub of Pakistan, offers profitable investment opportunities and added
facilities for investment and joint ventures to Brazilian Investors. The
city contributes more than 65 percent revenue to the national
exchequer and was an attractive place for Brazilian investors, who
can surely earn maximum profits by either setting up their
businesses or undertaking joint ventures.
Shamim Firpo said that Karachi Chamber wants to promote
business, mutual understanding and friendly relations between the
business communities of Pakistan and Brazil. “We also want to
promote Brazilian investment in Pakistan and do everything for the
development of Pakistan–Brazilian business cooperation”, he added.

Companies Ordinance 2016 promulgated
Finance Minister Ishaq Dar has said the Companies
Ordinance 2016 had been promulgated in order to encourage
and facilitate best international corporate practices in
country.
In a statement issued, the minister said the President of
Pakistan has promulgated the ordinance in order to replace
the Companies Ordinance, 1984.
The ordinance was promulgated after extensive consultations
with all stakeholders and contains provisions for simplifying
the procedure for incorporation of companies, enabling
maximum use of technology, conversion of physical shares
into book-entry form in unlisted companies and encouraging
paperless environment at all levels.
"In order to ensure maximum participation of members in the
decision making process of the company, the Companies
Ordinance, 2016, encourages use of modern electronic
means of communication," Dar said. "It includes special
provisions to facilitate small and medium enterprises. The
Companies Ordinance, 2016, also includes provisions for
Shariah certifications of companies and requirements for real
estate companies for providing enhanced protection to the
investor," he added.
Dar said the Companies Ordinance, 2016, provides
protection to independent and non-executive directors to
encourage inclusion in the board, as well as provisions for
manner of selection and maintenance of data bank of

independent directors.

information of its directors, officers and/or beneficial owners.

He said it aims to address the issues relating to protection of
interest of minority shareholders and creditors. It also
introduces other reforms such as relaxations for free zone
companies, registration of agricultural promotion companies
for the development of agricultural sector, and the
establishment of Investor Education and Awareness Fund, he
added.

In order to ensure adequate measures against fraud, money
laundering and terrorist financing, the finance minister said
that the ordinance empowers the SECP to investigate and
also conduct joint investigation. Furthermore, he added,
provisions requiring officers of a company to take adequate
measures to curb such violations have also been included.

He said the ordinance features provisions for registration of
valuers, dispute resolution mechanism through mediation
and conciliation panel, passing of members' resolution
through circulation, as well as simplified provisions for
expeditious mergers and acquisitions. In addition, he added,
the Companies Ordinance, 2016, emphasizes maximum
disclosures by Pakistanis to the local regulatory authorities
in respect of investment in foreign companies.
"It also provides facilitation and regulation of public sector
enterprises. Under the Companies Ordinance, 2016, the
Securities and Exchange Commission of Pakistan (SECP) will
maintain a 'Companies' Global Register of Beneficial
Ownership', which will have complete record of the beneficial
ownership of the substantial shareholders and officers in
local and foreign companies doing business in Pakistan," he
added.
Moreover, he said it would be binding on the foreign
company operating in Pakistan to provide complete

The minister remarked that the Companies Ordinance, 2016,
has been promulgated to provide relief and incentives to the
corporate sector, especially small and medium sized
companies, in order to give immediate impetus to the
economy and stimulate economic growth.
He said that there was a strong need to revamp the thirty-two
years old Companies Ordinance, 1984, in order to provide an
improved competitive legal framework for the corporate
sector in Pakistan. He said that during various stakeholder
consultations, market experts and the business community
had expressed unanimous support for enacting Companies
Ordinance, 2016, at the earliest, as it would help address long
standing demands of the business community.
Dar said that the new ordinance would reduce the cost of
incorporating and doing business, which would enable
Pakistan's corporate sector to be competitive in the
international markets. He welcomed various reforms under
the Companies Ordinance, 2016, including use modern
communication technology and simplified regulatory
procedures.
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KCCI invited to participate 16th MUSIAD Expo, 3rd High Tech Port & 20th IBF Congress
He noted that Pakistan exported commodities worth $214.60
million to Turkey while imports stood at $249.18 million during
2015-16. “But keeping in view the huge potential, I believe the
existing trade volume can further be raised through collective
efforts and we must focus on raising it to $1 billion in the next
couple of years”, he added.

Ibrahim Yilmazer, Coordinator MUSIAD, which is the largest
businessmen’s association of Turkey, invited the Karachi Chamber
of Commerce and Industry to participate in the forthcoming 16th
MUSIAD Expo, 3rd High Tech Port by MUSIAD and 20th
International Business Forum (IBF) Congress

“Although we are a little late, but the participation of business and
industrial community of Karachi in MUSIAD events will surely
prove very fruitful as special arrangements have been made for
Business-to-Business (B2B) and matchmaking meetings, he
added.

The invitation was formally presented to President KCCI Shamim
Ahmed Firpo by Ibrahim Yilmazer at a meeting during his visit to
Karachi Chamber. Senior Vice President KCCI Asif Nisar, Vice
President KCCI Muhammad Younus Soomro and KCCI Managing
Committee members were also present on the occasion.

He informed that MUSIAD was the largest businessmen’s
association in Turkey with a total of around 11,000 members, over
46,000 companies and 86 branches and representative offices
along with 168 allied contact points in 65 countries.

Briefing the meeting participants about some of the key features
of the MUSIAD’s events, Ibrahim Yilmazer said that huge number
of visitors were expected to participate in MUSIAD events from
different countries around the world and the response received
from the business and industrial community of Pakistan was also
very encouraging whereas the Minister for Industries has also
assured to participate in these events in Turkey. MUSIAD events in
Istanbul will provide a perfect opportunity to Pakistani and Turkish
business communities to enhance trade ties with each other,
besides bringing the two brotherly countries more close to each
other, he said.

Earlier, President KCCI Shamim Ahmed Firpo, while accepting
MUSIAD invitation, said that KCCI will look forward to the
possibility of participating in 16th MUSIAD Expo, 3rd High Tech
Port by MUSIAD and 20th International Business Forum (IBF)
Congress in Istanbul.
Commenting on trade ties, he said that Pakistan and Turkey were
all weather friends and their economic ties were based on
longstanding and deep rooted bilateral relationship providing
economic and political support to each other. “The Karachi
Chamber attaches great significance to Pak Turkey bilateral trade
relations and has stated on various occasions that “One-Nation,
Two-States” was the phrase which best describes the friendly and
brotherly relations between the two countries”, he added.

Shamim Firpo further mentioned that Pakistan and Turkey were
currently in the process of finalizing Free Trade Agreement which is
likely to be decided by December 2016. “We strongly believe that
this FTA will give a boost to existing trade volume and we hope it
happens soon”, he opined.
He further pointed out that there was a huge potential to enhance
bilateral trade relations by exchanging several commodities of
interest. Turkey imports pearls & precious stones,
pharmaceuticals, cotton, man-made filaments and cereals from
other parts of the world. Pakistan can target Turkey as its potential
export market for all these commodities.
Both the countries also have room for joint development and
technology sharing. Pakistan and Turkey can further strengthen
their cooperation in Defense sector by exchanging state- of-the-art
defense equipment among each other, he commented.
He also invited MUSIAD to participate in Karachi Chamber’s 14th
My Karachi – Oasis of Harmony Exhibition which was scheduled to
be organized on 7th, 8th and 9th April 2017 at Karachi Expo
Center. “Indonesia, Vietnam, Switzerland, India, Sri Lanka,
Mauritius, Turkey, Malaysia, Japan, China, Ukraine, Romania,
Saudi Arabia and Germany etc. have been participating in My
Karachi Exhibition from time to time and we look forward to
MUSIAD’s participation in Karachi Chamber’s annual exhibition
next year which would surely bring the business communities
more close to each other”, Shamim Firpo added.

DG PSQCA activates Sample Collection Point in Saddar on KCCI’s request
Director General of Pakistan Standards Quality Control Authority
(PSQCA) Muhammad Khalid Siddiq, in response to Karachi
Chamber’s demand to relocate PSQCA’s Collection Point at a more
accessible location near the port, immediately announced to
reactivate PSQCA’s Collection Point in the locality of Saddar which
will start providing services from Monday.
Speaking at a meeting during his visit to the Karachi Chamber of
Commerce and Industry (KCCI), DG PSQCA added that relief has
been instantly provided as many traders must be facing hardships
due to far-off location of PSQCA Office in Gulistan-e-Jauher.
President KCCI Shamim Ahmed Firpo, Senior Vice President KCCI
Asif Nisar, Vice President KCCI Muhammad Younus Soomro,
Former Presidents KCCI AQ Khalil, Haroon Agar and Abdullah Zaki
along with KCCI Managing Committee members attended the
meeting.
DG PSQCA Abdul Khalid Siddiq, who was accompanied by
Director (Legal) PSQCA Irshad Ali Ansari, Director (QCC-South)
PSQCA Nazeer Hussain and Director (Import & Export) PSQCA
Engr. Ali Buksh Soomro, further informed that PSQCA drafted the
policy for issuance of ‘Foreign Manufacturing License’ which was
sent to the Ministry of Commerce and they have received the
vetted version of the same from the Ministry which was likely to
be finalized and implemented by December 2016. He invited KCCI
to visit PSQCA Office to review PSQCA’s Foreign Manufacturing
License regime and suggest any amendments prior to its
implementation which will be given due consideration. The
issuance of Foreign Manufacturing License to international
manufacturers would provide huge relief to traders as it will
resolve the issue of repetitive examination of consignments being
frequently imported, he added.
Referring to Karachi Chamber’s concerns over varying number of
samples being demanded by PSQCA officers, Abdul Khalid Siddiq
agreed to publicize comprehensive list of items and the number of
samples required for testing very soon by posting the details on
PSQCA’s website which would help in dealing with the trust-deficit
between traders and PSQCA officers.
He said that efforts were being made to minimize the grievances

being faced by business community by focusing more on ITenabled services. “We have completely revamped PSQCA’s
website and an app for smartphones has also been launched to
facilitate the business community. Moreover, PSQCA is also in the
process of developing an online tracking system which was
almost in final stages and will be launched soon. This initiative will
help the business community to easily track down the status of
their samples submitted to PSQCA for testing purposes”, he
added.
DG PSQCA assured that he remains available most of the time to
the members of business and industrial community who can visit
his office to bring any grievance being faced by them to his notice,
which will be resolved on priority basis as it was his utmost desire
to satisfy PSQCA clients. “We are not perfect and you are also not
perfect so we have to mutually come up with solutions to the
problems”, he added.
He further agreed to form a Committee comprising
representatives of Karachi Chamber to look into PSQCA-related
issues.
Earlier, President KCCI Shamim Ahmed Firpo, while welcoming
the Director General PSQCA, said that although some
improvements have been witnessed in PSQCA’s functioning but lot
more needs to be in order to bring this quality control authority at
par with its peers around the world.

complaining about frequent testing of imported items by PSQCA
which are regularly being imported in bulk quantities from the
same origin. Frequent testing intensifies the hardships being faced
by importers and enhances the cost of imported goods which has
to be resolved, he added.
He further stated that the existing location of PSQCA was too far
from the port which hinders smooth trade. In order to provide
relief to traders, PSQCA should establish some kind of sub-office
near the port to facilitate traders and speed up the testing process.
On the occasion, Vice President KCCI Muhammad Younus Soomro
stressed the need to implement same set of rules for testing in
case of local producers and importers. Under the existing rules,
testing was being carried out on quarterly basis for local producers
but in case of importers, the same testing of each and every
consignment was being done whenever a consignment reaches the
port regardless of considering the fact that these consignments
were regularly being imported from same source.
He advised that PSQCA should start issuing licenses valid up to a
period of at least 6 months or may be a year for those products
which were regularly being imported from the same source. “This
suggestion, if considered, would certainly ease the cumbersome
good clearance process”, he opined, adding that in order to further
speed up the process, PSQCA must focus on providing online
services in collaboration with Customs authorities.

He said that many of KCCI member firms have been constantly
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Chairman Businessmen
Group & Former President
Karachi Chamber Siraj
Kassam Teli speaks at the
first meeting of Special
Committee for Small
Traders. The meeting,
which was presided over
by Abdul Majeed Memon,
Chairman of Small
Traders’ Special
Committee, was also
attended by President
KCCI Shamim Ahmed
Firpo, Senior Vice
President Asif Nisar, Vice
President Muhammad
Younus Soomro, Former
President KCCI AQ Khalil,
Former Vice President
Muhammad Idrees and
others.

President of the Karachi
Chamber of Commerce &
Industry, Shamim Ahmed
Firpo, Senior Vice
President KCCI Asif Nisar
and Vice President KCCI
Muhammad Younus
Soomro writing remarks
on sad demise of
Thailand’s King Bhumibol
Adulyadej in the
Condolence Book at
Royal Thai Consulate
General in Karachi.
Consul General of Royal
Thai Suwat Kaew Sook,
Trade Advisor of Thai
Consulate Arif Suleman
and Senior Trade Officer
of Thai Mubeen Ansari are
also seen in the picture.

President of the Karachi Chamber of Commerce & Industry, Shamim Ahmed Firpo presenting KCCI’s crest to leader of the delegation and Vice Chairman, Weihai General Chamber
of Commerce Xia Zhongping at a meeting during his visit to Karachi Chamber.
Senior Vice President KCCI Asif Nisar, Vice President KCCI Muhammad Younus Soomro and others are also seen in the picture.
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Chairman Businessmen Group (BMG) and Former President Karachi Chamber Siraj
Kassam Teli, Vice Chairman BMG Tahir Khaliq, President Jamiat Punjabi
Saudagran-e-Delhi Irfan Asli Pari and President KCCI Shamim Ahmed Firpo speak
at an event organized by Jamiat Punjabi Saudagran-e-Delhi to pay glowing tribute to
Shamim Firpo on assuming charge as President KCCI.
Large number of KCCI Managing Committee members, Former Presidents and
JPSD members are also present on the occasion.

President Karachi Chamber of Commerce and Industry Shamim Ahmed Firpo
receiving crest from Former President Jamiat Punjabi Saudagran-e-Delhi (JPSD)
Muhammad Saeed Presswala at a ceremony held at Gulistan-e-Anis to pay tribute
to Shamim Firpo on assuming Charge as President KCCI.
Chairman Businessmen Group & Former President KCCI Siraj Kassam Teli, Vice
Chairman BMG Tahir Khaliq, President JPSD Irfan Asli Pari, Honorary General
Secretary JPSD Muhammad Saleem Farooqui are also seen in the picture.

Vice Chairman Businessmen Group & Former President Karachi Chamber of Commerce and Industry (KCCI) Tahir Khaliq and President KCCI Shamim Ahmed Firpo
presenting KCCI’s crest to Muhammad Irfan (Asli Pari) who led a delegation from Jamiat Punjabi Saudagaran during their visit to Karachi Chamber to congratulate the newly
elected office bearers.
Senior Vice President KCCI Asif Nisar, Vice President KCCI Muhammad Younus Soomro, Former Presidents KCCI AQ Khalil, Haroon Bari and Abdullah Zaki along with KCCI
Managing Committee members and representatives of Jamiat Punjabi Saudagaran are also seen in the picture.

Chairman
Businessmen Group
(BMG) and Former
President Karachi
Chamber Siraj Kassam
Teli, President KCCI
Shamim Ahmed Firpo
and President Arts
Council of Pakistan
Muhammad Ahmed
Shah speak at an event
organized by Arts
Council of Pakistan to
pay glowing tribute to
Shamim Firpo on
assuming charge as
President KCCI.
Vice Chairman Haroon
Farooki, Senior Vice
President KCCI Asif
Nisar, Vice President
KCCI Muhammad
Younus Soomro, former
Presidents, A.Q. Khalil,
M. Haroon Bari and
Younus M. Bashir along
with large number of
KCCI Managing
Committee members
are also present on the
occasion.
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CPEC – A game changer with ifs and buts!!
Pakistan has always held very cordial relations with its giant neighbor China where efforts have
persistently been made to strengthen bilateral trade and economic relations. However, China has
time and again proved to be a better negotiator of the terms of agreement and hence has remained
at a major advantage from any such cooperative effort, as was observed in the case of the Free
Trade Agreement between China and Pakistan put in place in 2006-07.
After the implementation of Pak China FTA, trade witnessed obvious surge where imports increased
by 30.5% while exports could not match the desired pace despite a low base and jumped only by
23.1% during FY08. Thus, after the Pak China FTA, trade deficit of Pakistan continued to widen
further year after year.
As a result of the FTA, it was observed that the local manufacturing faced difficulty to compete amid
heavy influx of low cost Chinese items. The local manufacturing as well as exports of Pakistan
slowed down consequently while the government’s unabated efforts to raise tax revenues by
imposing further taxes and doing away with exemptions wherever possible further squeezed their
capacity to face the intense global competition not only in the export market but also in their home
ground. At the same time Pakistan’s government also lost billions of rupees in tax revenues due to
its PTAs and FTAs with various countries particularly China which allowed the import of goods on
reduced or duty free rates. As a consequence, a marked descent was witnessed in the exports in the
recent years while investments also failed to pick-up.
So what does CPEC offer?
Lately, the China Pakistan Economic Corridor (CPEC) project has become the talk of town and is
being eyed as a major game changer for Pakistan’s economy. CPEC is a $ 51.5Bn project
encompassing a ~2,500km long corridor from Gwadar in Pakistan to Kashgar in China’s province of
Xinjiang, in addition to a host of energy and infrastructure projects. It is anticipated to create a winwin situation for all the stakeholders.
Many hopes have been raised for this project as the government is expecting a major boost in the
economic activities in Pakistan. It anticipates high levels of job creation, fresh investment inflows
and increased tax collections, thus resolving all the major economic issues currently at hand. About
50 projects are planned in the energy, transport and infrastructure sectors, the estimated value of
which project is to exceed all FDI in Pakistan in the last five decades. Amounting to about 19% of
the national GDP, the whole corridor is expected to create some 2Mn direct and indirect jobs during
the period 2016 – 2030 and add up to 2.5% the country's GDP growth rate.

And let’s not forget the human face of transit trade. Such trade provides
employment opportunities to vehicle drivers and their helpers, catering to
the livelihood of lots of families in poverty-stricken areas, as do vehicle
maintenance shops and hotels which tend to get a lot of business from the
movement of cargo. Road side service shops and restaurants catering to
truckers are expected to generate about PKR 50Bn annually in revenue.
From China’s perspective CPEC is to provide an important access route to
the sea for China’s western regions. China will be saving an estimated $ 2Bn
annually through CPEC as 60-80% of its oil supplies come from Gulf
countries that are in close proximity to Gwadar, which otherwise take more
than 25 days and a minimum of 11,000km to reach Shanghai port in the
east. It will also be providing a shorter route to Chinese exports to Middle
East and Africa which otherwise experience high transport costs. More
importantly, CPEC is a strategic part of China’s ambitious One Belt, One
Road (OBOR) project that attempts to connect it with Eurasian economies
through a network of roads.
CPEC to woo investment
CPEC has also triggered interest of other global investors in Pakistan.
Forgotten as an investment decision by investors, the corridor has garnered
attention of many a foreign firms in the country, as evident from a Dutch
company getting a majority stake in Engro Foods and a Turkish firm
investing about $230Mn in Dawlance, while Shanghai Electric record buying
of K-Electric for $ 1.67Bn has made headlines across the investment world.
Post CPEC concerns on economy
On the flip side, as CPEC will bring in a paradigm shift in the business
scenario of the region, Pakistan should be well geared up to meet the
upcoming challenges.
China would be experiencing an enormous reduction in transportation costs
for its export products. Pakistan’s exports are currently facing a decline in
the global markets owing to a host of factors, one of which is its high
production costs, and hence Pakistani product prices being more than its
regional competitors like Bangladesh and India. Not to mention, China is
also Pakistan’s major competitor, particularly in the textile and garment
segment where the bulk of Pakistan’s exports lie. Cost reduction of Chinese
exports from Xinjiang province via the CPEC would be making Pakistan
further uncompetitive against China in the export markets.
On the contrary, Pakistani markets are already awash with hordes of low
cost Chinese products which are in much demand in Pakistani markets, and
which Pakistan produces, albeit at higher costs. Adding to this is the
decades long smuggling and dumping problem which Pakistan has been
facing owing the Afghanistan Pakistan transit trade, whereby smuggled
goods find their way into the local markets under the garb of APTTA. Now
what guarantee would China’s transit trade have of not making the Pakistan
market a dumping ground for both Chinese and imported products, and
how can the Pakistani local market not be kicked out of competition further
and how can Pakistan save itself from becoming more of a trading economy
instead of sustaining its status as a producing economy?
Pakistan, owing to lesser levels of industrialization and value addition, has a
much smaller export base as compared to China. Furthermore, as trade
figures of the nations would exemplify Pakistan has minimal surplus of
exportable goods that China needs which Pakistan could make more
cheaply and supply to China. Under such a situation, Pakistan would face a
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higher risk of deterioration in balance of trade unless either the
new investments increase the level of productivity or earnings
improve from port handling and transportation charges and/or
the transit fee to a sufficient extent.
Transit Trade – big bucks opportunity
An important question is that how much Pakistan would gain in
terms of transit fee from the project. The fact of the matter is
that although such details have not been publically disclosed, a
federal minister in the current govt. has quoted the financial
transit proceeds of the corridor to be around $ 70Bn per year.
Though the figure can be considered an exaggeration by any
standard, the mere mention of a figure gives a hint that a transit
fee is to be collected on Chinese cargo routed through CPEC.
And China is not the only one to use this route, as reportedly,
Afghanistan and many of the Central Asian Republics (CAR), in
a recent summit, have shown interest in logistically benefitting
from the corridor. Iran, too, has shown its interest to be a part
of the corridor, as it realizes that CPEC could become a major
world channel for petro-chemical trade in the region, providing
the shortest and safest available route through Gwadar to CAR
and energy hungry China. Pakistan thus needs to sensibly
negotiate the transit fee with China and all interested nations,
as such a fee would be a major earning source and a must to
generate the revenue Pakistan direly needs to pay off its CPEC
related debts when repayments effectively begin.
Case of power generation – demand and costs
CPEC also envisages a host of projects in the power sector,
many of which (having capacity of 10,400 MW) are expected to
be completed by 2018 under the early harvest program.
Pakistan, already deficient in its electricity requirements by
5,000MW, direly requires the projects to start producing as per
schedule. However, Pakistan will have excessive power
generation (5,400 MW) and the govt. will have to pay for this
electricity even if it is not utilized as the govt. has issued
sovereign guarantees to purchase electricity for thirty years
under the CPEC projects.
However, attention must be paid to the fact that almost all of
the power projects have debt to equity ratio of 80:20, which is a
tad too much and signifies that the inflows into the country
represent debt financing rather than equity investments. The
debt is to be financed by Chinese banks to Chinese investors in
Pakistan and the repayment of these loans, cost of imported
coal and profits to the investors (included in the tariff) are liable
to be paid right from the onset on fortnightly basis.
In terms of prices, the electricity to be generated from coal
carries a high higher tag, ranging from 9 cents/kwh to 11 cents.
A key reason for this may be the fact that there has been no
competitive bidding for the projects, and whatever the Chinese
offered was accepted without much bargaining.
CPEC to add mountain of debt
On the debt side, the financial arrangement too has long term
implications on Pakistan’s debt, which is already too high. Out
of the total $51.5Bn, $ 16.1Bn is allocated for infrastructure
development which is to be financed through govt. to govt.
loan arrangements, payable in 25 years and costing interest of
1.6 %- 2% per annum. While this $ 16.1Bn may not seem too
large a figure in the long term, it is the remaining amount of
$35.4Bn which is of high concern. The amount is to be utilized
in energy and other projects and is to be largely financed from

Chinese banks like Export-Import (Exim) Bank of China (as in the case of the Port Qasim power project) and the
Industrial and Commercial Bank of China (as for the Sahiwal power project). The power projects are to be
financed at an interest rate of 4.95% (Libor 0.5% + spread of 4.50%) along with guaranteed rate of return on
equity varying from 27% pa to 30.65% pa, all repayable in dollars. Here is where the problem comes in: the high
markup rate and return on equity would not only imply a higher electricity rate for the next many years, but profit
and principal repayments in dollars (expected to jack up after 2021) would inevitably be putting incessant
pressure on the rupee and Pakistan’s forex reserves, resulting in Pakistan piling up more debt from other
resources in the years to come.
Inherent benefits a major plus of CPEC
The huge trade volume to be generated through CPEC would also significantly add to diverse economic activities,
including clearing and shipping services, unloading, trucking, transportation and other allied services. And apart
from the obvious benefits of Pakistan's power production, logistics, transportation, communication, and freight
handling industries, CPEC will also immensely help the country's real estate running along the trade corridor. But
Pakistan needs to be savvy enough in putting forward its own businesses when the need comes along, can care
must be taken that not every business opportunity is lost to China.
Sindh govt. - Active with its initiatives
The Sindh govt. has initially finalised three Special Economic Zones (SEZs) - Khairpur, Bin Qasim and Korangi
under CPEC under SEZ Act 2012. The zones would require 100MW energy while truck terminals, technical and
vocational training centers would be established. A zone at Khairpur is being developed as a future hub for agro
food processing and allied industries in the proximity of dates, banana and other horticulture producing area. The
industrial zone at Korangi would target small and medium enterprises. Around PKR 20Bn investment has been
projected while PKR 11Bn is committed investment till date and would contribute PKR 40Bn to GDP.
Outcome dependent on smart negotiation
Pakistan public is not aware of any specific information as to how much China has to pay us to use CPEC, what
real investment (apart from energy and infrastructure projects) in high-tech and high value-added industries is to
be, how Pakistan is going to repay the energy charges as guaranteed by the GOP, how is Pakistan going to
maintain the road networks and how is Pakistan going to protect is industries in a fast changing geo-business
scenario. Whatever agreements are signed and policies made, our foremost priority should be to smartly
negotiate and exploit CPEC to achieve maximum economic strategic depth for Pakistan, and to make all
transactions transparent to the hilt.
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Monthly News Roundup
Pakistan ranks among top 10 economies globally: Report
Pakistan’s performance in the World Bank Group's Doing Business Report
2017 has improved from 148 to 144 out of 190 countries indicating that the
country is now more business friendly for SMEs. In the latest report, Pakistan
has been recognized as one of the top ten economies globally making the
biggest improvements in their business regulations and not only this,
Pakistan is the only South Asian economy to make it to this list.
S&P raises rating, says outlook stable
Standard and Poor's has revised Pakistan long-term credit rating from B- to
B, saying better policymaking has improved the economy's performance and
raised the country's growth prospects. It affirmed the 'B' short-term rating
and said the outlook on the long-term rating is stable. However it warned that
many of Pakistan's structural weaknesses remained, including a narrow tax
base and security risks that weakened the government's effectiveness and
weighed on the business climate. The agency forecasts average annual GDP
growth to 5.5% in the next three years from the current growth rate of 4.7%.
Pakistan out of economic crisis but needs to widen tax net, says IMF's
Lagarde
IMF Managing Director (MD) Christine Lagarde in a meeting with Prime
Minister Nawaz Sharif in Islamabad on 24th Oct, 2016 maintained Pakistan is
now "certainly out of economic crisis". The IMF officially endorses Pakistan’s
economic recovery but has urged the country to continue key structural
reforms if it wants to consolidate these gains.
IMF projects 5% growth
IMF, in its latest World Economic Outlook (WEO), has projected a 5% GDP
growth rate for Pakistan for FY17 which is identical to that projected by the
World Bank but differs from the Asian Development Bank's projection of
5.2%.
Pakistan, China to trade in local currencies
Standard Chartered Bank has taken the lead in conducting a roadshow in
Pakistan to inform businessmen that hurdles to trade with China in both local
currencies have been razed. The initiative could facilitate financing for
Pakistan’s key infrastructure projects, while encouraging cross-border
economic and trade partnerships, not only with China, but also with those
markets positioned along the initiative.
CPEC enters into full implementation: envoy
Chinese Ambassador to Pakistan Sun Weidong, on Pak-China’s 65th
anniversary of diplomatic ties, has said that CPEC has entered into full
implementation with rapid progress and construction of six early harvest
projects worth $ 13.8Bn.
First Chinese ship docks at Gwadar
First Chinese ship has finally arrived at Gwadar port that is center of $ 46Bn
CPEC project between China and Pakistan. The economic corridor is about
3000km long consisting of highways, railways and pipelines that will connect
China's Xinjiang province to rest of the world through Pakistan's Gwadar
port.
With fresh PKR 6.5Bn from Centre, green bus project extended by 10km to
Tower
The federal government has approved PKR 6.5Bn more for Karachi’s Green
Line Rapid Bus Transit project to extend it by another 10 kilometers, as was
initially sought by the Sindh government. Starting from KESC Power House
Chowrangi in Surjani Town, the bus service will now terminate at Merewether
Tower after passing through Nagan Chowrangi, North Nazimabad,
Nazimabad, Gurumandir, with more than 20 stations on its route to cater to
300,000 passengers daily. The initial cost of the project was estimated at PKR
16.85Bn that would now grow by PKR 6.5Bn, which would be funded by the
federal government.
WB approves old city areas rehabilitation project
The World Bank has approved Karachi Old Area Rehabilitation Project of $
80Mn to restore the old city areas right from Pakistan Chowk to Empress
Market. The area right from Pakistan Chowk to Empress Market has
historical buildings, parks and streets. The restoration of the area, including
drainage, roads, streets, buildings, utilities, parks and other concerned areas
would be uplifted and reconstructed. Sindh government has allocated $20
million of its share for the project.
Sindh govt brings four more Karachi areas under property tax net
The Sindh government has brought residential, commercial and industrial
properties in four more areas of the metropolis under the tax net and sent
challans to owners. Blocks of Surjani Town, Gadap (including areas adjacent
to Gulshan-i-Maymar, Ahsanabad, parts of Bin Qasim and Hawkesbay
housing colonies are the four new areas where the provincial government had
imposed property tax from the current financial year. Previously, these areas
were considered as underdeveloped and, therefore, the property tax was not
enforced there.
KMC gets magisterial powers for MUT recovery
The government of Sindh has given magisterial powers to KMC for the
recovery of MUT and a notification in this regard has been issued. The MUT
is a tax KMC collects for providing services of fire-fighting, civic amenities,
ensuring cleanliness, dumping of garbage at landfill sites and other related
functions. The arrears since January 2009 in this regard are up to PKR
2,843Mn and this amount in 2016-17 would touch the PKR 4Bn mark. KMC
now has powers to seal properties and take legal actions against the MUT
defaulters. KMC plans to recover MUT through gas bills on monthly basis,
while registrars of Karachi through a letter have been directed to first ask the
buyers and sellers to take clearance of MUT from KMC.
About 90,000 jobs to be filled: Sindh lifts ban on recruitments
Sindh Cabinet has decided to lift a ban on all kind of recruitments and
decided to fill around 90,000 posts vacant in the province. Almost half of
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them are promotion posts, therefore about 50,000 positions would be filled
through selection committee and Sindh Public Service Commission. Sindh
Chief Minister Murad Ali Shah clarified in a cabinet meeting that there would
not be any compromise on merit.
$ 100Mn potential investment: Renault to start assembling cars by 2018
France's top automaker M/s Renault has decided to start assembling cars in
Pakistan by 2018 under the newly approved incentives announced in five
years Auto Policy. The company would enter the Pakistani market as a Joint
Venture (JV) with Ghandhara Nissan Limited and initially
assemble/manufacture 100,000 units along with the investment of about $
100Mn. M/s Renault has promised the Finance Minister that it will assemble
each and every model in Pakistan and the quality of the cars would be the
same as those running on the roads of Paris.
GSP Plus: EU team takes up targets tied to 27 Conventions
The European Union (EU) Review Mission has held meetings with Pakistani
officials to discuss progress on the targets agreed between the govt. and the
EU on 27 Conventions linked to GSP Plus. Since Jan.’14, Pakistan has
benefited from the EU's GSP Plus regime, which has given considerable
boost to Pakistan's exports to the EU.
EU mission hints at five-year strategic partnership with Pakistan
The European Union (EU) has hinted at entering into a five-year strategic
partnership with Pakistan after stating that the current relationship between
the two countries had matured and remained stable. This was expressed by
EU’s Ambassador to Pakistan, Jean François Cautain, during a debriefing
meeting with the EU’s Generalised Scheme of Preferences (GSP) plus review
mission currently visiting Pakistan. Under the proposed partnership, grants
and other assistance from the EU to Pakistan would also be expanded.
Preferential treatment to textiles: US rejects key demand
USA has rejected Pakistan's foremost demand of preferential treatment to its
textile products in the US market, saying that Pakistan has to rely on the
existing Generalized System of Preference (GSP). In this regard, Commerce
Minister has asked USA to revise travel advisory, ensure preferential access
to its textile market and ease visa regime for exporters of IT related services
to further strengthen trade ties between the two countries.
External debt soared by $ 13Bn in govt. tenure
Director General Debt at Finance Ministry has informed Finance Standing
Committee that incumbent govt. has added $ 13Bn to the external debt and
PKR 3.1Tn to the domestic debt during last three and a half years, which
resulted in pushing the country’s debt to the higher side. He said that govt.
had taken total debt of $ 25Bn from external sources during Jul.’13 to Jun.’16
and it repaid $ 12Bn back to them. The total external debt and liabilities have
increased to $ 72.8Bn. The total external debt stood at $ 57.8Bn.
4th nuclear power plant becomes operational
Country's fourth nuclear power plant at Chashma Unit-3 (C-3) with 340MWs
of power generation capacity, has been successfully connected to the national
grid, Pakistan Atomic Energy Commission (PAEC). Furthermore, two larger
capacity nuclear power plants K-2 and K-3 near Karachi are under
construction and will be completed in 2020 and 2021 respectively.
HBFCL suspends loan facility
House Building Finance Company Limited has abruptly suspended its loan
facility, putting multi-billion residential projects across the country at stake.
The suspension of loan facility would affect around 50 residential projects or
nearly PKR 50Bn investments only in Karachi.
Govt. extends tax holiday for shipping industry up to 2030
Ports and Shipping Minister Mir Hasil Khan Bizenjo has said that govt. has
decided to extend the tax holiday for shipping companies up to 2030 in an
attempt to encourage private investment in the industry. Minister has further
said the deep water container port will be launched in Nov’16 and the port
can accommodate vessels carrying 13,000 to 14,000 twenty feet equivalent
units.
Rise in charges to affect Karachi Port’s competitiveness
The removal of capping on port tariffs by the Karachi Port Trust has pushed
up port charges, making it costlier than Port Qasim by 15%, shipping agents
and port users claimed. With the increase in port tariff, the average impact
hovers around 66% on tariff of large containers ships and around 50% on
tanker port charges.
ECNEC approves $ 2Bn Gwadar-Nawabshah LNG terminal
Pakistan has approved the strategically important Gwadar-Nawabshah LNG
terminal and pipeline project at a cost of $ 2Bn that will eventually link the
country’s gas network with the Iranian system.
ECNEC approves mega projects worth Billions.
The Executive Committee of National Economic Council (ECNEC) has
approved 6 mega development projects in the country costing billions of
rupees. The ECNEC met under the chairmanship of Finance Minister Ishaq
Dar and approved the project of the Balochistan Irrigation Department for the
construction of 100 small dams in different districts at the rationalized cost of
PKR 7829.87Mn. The project would complete in 3 years and benefit
Balochistan in harnessing the flood flows. It would supply about 175,500
acre feet of conserved floodwater for direct irrigation and drinking purposes
and would benefit about 58,500 acres of fertile cultivable land.
Ecnec approves 7 projects worth over PKR 187Bn
Ecnec has approved seven projects worth over PKR 187Bn for power, health
and communication sectors. In this regard, Finance Minister Ishaq Dar
approved the project for construction/installation of 220KV Mirpur Khas
Substation along with Associated Transmission Lines (PC-1) at a rationalized
total cost of PKR 3.86Bn including Foreign Exchange Component (FEC) of
PKR 1.85Bn. The Ecnec approved the flexible use of technology in these
projects depending upon the suitability of the distribution network of the
respective DISCOs.

Moody's maintains stable outlook for Pakistani banks
Moody's has maintained stable outlook for Pakistani banks reflecting
strengthening economy and high liquidity buffers. Moody's expects Pakistani
banks to maintain ample liquidity and continue to benefit from large volumes
of low-cost and stable customer deposits. Moody's expects Pakistan's GDP
growth to expand by 4.9% in the fiscal year ending in Jun.’17, which would
be the fastest pace since 2008.
30% people in country living below poverty line: Senate body told
Planning Ministry has revealed that about 30% people in Pakistan are living
below the poverty line, requiring about 3.8% of GDP or PKR 1000Bn for
funding social protection effectively. Senate Special Committee members
have expressed no confidence in the Benazir Income Support Program
(BISP), Bait-ul-Mal etc while saying that people having 50 acres are the
beneficiary of BISP while others finding it difficult to get two meals are
deprived. They further said that influential people were being entertained in
the Bait-ul-Mal.
SBP's powers to regulate forex business strengthened
The State Bank of Pakistan's powers to regulate the foreign exchange
business have been strengthened through enactment of the Foreign Exchange
(Amendment) Act, 2016. The major amendment through the Act, in the
Foreign Exchange Regulation Act (FERA), 1947, is the insertion of a new
section 23K, which empowers SBP to impose monetary penalties on its
regulatees, i.e., Authorized Dealers (Banks) and Exchange Companies on
account of violation of foreign exchange rules and regulations.
State Bank opens yuan, yen accounts to diversify forex reserves
management
SBP said two new nostro accounts are being opened in the Chinese yuan
(CNY) and Japanese yen (JPY) to support diversification in the foreign
exchange reserves management. A nostro account is one that a bank holds in
a foreign currency in another bank. According to the SBP’s Annual
Performance Review for 2015-16, a code of conduct for back-office
operations has also been developed and implemented.
OGDC touches new crude production record
Oil and Gas Development Company (OGDC) has broken its own crude
production record by churning out 48,767 barrels of oil a day in on 12, Oct
2016. The company had drilled 53,000 meters in Jun’15, which jumped up to
95,000 meters in Jun’16. According to the company, the number of wells
drilled till Jun’16 was 26.
Nandipur project: ECC approves sovereign guarantee
The ECC has approved federal government's sovereign guarantee of PKR
3.06Bn for the Nandipur power project. In this regard, Water and Power
Ministry gave a briefing to the ECC where it informed that the guarantees will
remain valid till May. 31, 2017. The ECC considered and approved the
proposal sent by the Petroleum Ministry for the setting up of the LPG air mix
plants at Murree, Awaran and Bella at an estimated cost of PKR 1.35Bn to be
funded by the respective Gas Utility Companies (SSGCL and SNGPL) through
their own resources.
Burj Bank merges with Al Baraka
SBP has approved amalgamation of Burj Bank into Al Baraka Bank with
immediate effect. Accordingly, all the branches of Burj Bank will continue
their normal course of business/ operation under the name of Al Baraka Bank
(Pakistan) Ltd.
Defence ministry stops PSO from building new oil storages
The Ministry of Defence has refused to ease restrictions on building new oil
storages at Keamari and has asked the Ministry of Petroleum to take up the
matter with the National Security Council. Pakistan State Oil is seeking to set
up additional storages to keep adequate fuel and wants to lay a pipeline
connecting Karachi Port and Port Bin Qasim in a bid to avoid any interruption
in fuel supply. The proposal for building new storages with a capacity of
34,100 tons had been sent to the Ministry of Defence for obtaining its noobjection certificate. The previous government had decided to shift all oil
installations from Keamari and Karachi Port to the Khalifa Point at Hub,
Balochistan because of security concerns. It also imposed a ban on setting
up new oil storages at Keamari due to the security threat.
$ 32Tn stashed offshore, says UN report
A United Nations report has estimated that as much as $ 32Tn is stashed
offshore in secrecy jurisdictions, resulting in a loss of $ 3Tn every year to
governments due to tax evasion and tax avoidance schemes and with most
perpetrators enjoying immunity. The report has asked the International
Monetary Fund, the World Bank and central banks to refuse loans to
countries that harbor tax havens. No project should be subsidized if the
enterprises have been found to use secrecy jurisdictions.
Pakistan enjoys cheapest mobile services despite high taxation
Pakistan secured top position regarding the affordability of mobile services
despite being included in the group of top 50 high tax rate countries, leaving
behind many highly developed economies. World Economic Forum's Global
Information Technology Report (GITR) 2016 said that the advanced
economies are preceded in this regard by the group of Eurasian countries,
and Pakistan is the market with the lowest price points.
Pakistanis pay PKR 157Bn taxes on telecom services
Pakistanis paid PKR 157.85Bn to the government in terms of taxes and
duties on telecom services during the FY16 pushing total telecom sector
contribution to national exchequer up by 25% from PKR 124Bn in FY15.
* Note: The above news items have been published in various national
newspapers during the period 1st Oct’16 to 8th Nov’16.
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Netherlands

Highlights of Netherlands Economy
Netherlands is one of the leading knowlege economies of the world, having sound infratructure for the businesses. It is among the
world's 20 largest economies and considered to be the fifth most prosperous in the world. The exports sector is the leading revenue
spinner for the economy along with private investment and private consumption. The continuous rise in domestic demand will
benefit all the industrial sectors to expand in the coming years; following economic progress on the same pattern as it occured in
the last three years. Reviving from the prolonged economic recession, crisis and stagnation, unemployment rate still remains high
compared with the standards set for the Dutch economy. Owing to the recession, contraction in industrial activity has also been
observed in recent years causing production volumes to remain below the targets of 2008. The government spending also remains
a concern as public debt has been pushed over 65% of GDP.
Key Industries of Netherlands
The key industries of the Netherlands are agro industries, metal and engineering products, electrical machinery and equipment,
chemicals, petroleum, construction, microelectronics, food processing and fishing. Major agriculture products are grains, potatoes,
sugar beets, fruits, vegetables and livestock. Netherlands' major traded commodities and partners
Netherlands export machinery and equipment, chemicals, fuels; foodstuffs to its export partners; Germany (26.5%), Belgium
(13.7%), France (8.8%), UK (8%), and Italy (4.5%). The major commodities that are imported by the Netherland are machinery and
transport equipment, chemicals, fuels, foodstuffs and clothing. The country import these items from Germany (13.8%), China
(12%), Belgium (8.4%), UK (6.7%), Russia (6.4%) and the US (6.1%).
Relations between Pakistan and Netherlands In 1948, Phillips set up operations in Karachi, which subsequently developed into a
manufacturing unit. Around the same time, Unilever (Anglo-Dutch Company) opened a company representative branch in Pakistan
(Unilever Pakistan) followed by Royal Shell Pakistan. In 1982, Pakistan and the Netherlands signed a bilateral Double Taxation
Agreement, to promote business activities in both countries. In 2016, a Dutch based company FrieslandCampina which is fourth
largest in the world has acquired majority stake in leading Pakistani FMCG (Engro Foods) which shows the confidence of Dutch
based investors in Pakistan.
Pakistan became a partner country for the Netherlands, receiving substantial Development Cooperation funds from the 1960's
onwards, particularly in the areas of water management, environment, education and governance. In 2011, the Dutch Government
decided to terminate the structural development projects and to shift the focus on trade relations. Since 2004, the Netherlands were
host to more than 100 junior diplomats of Pakistan who were educated and gained degrees from the Netherlands Institute of
International Relations Clingendael.
The Netherlands remain a major contributor to organizations like the UN and the World Bank that administer aid and implement
development projects. Dutch have contributed $ 2Mn to the UNDP "rule of law" program in Malakand division and $ 5Mn to the
Multi Donor Trust Fund (MDTF) that has provided funding for reconstruction, rehabilitation and reforms in KP, Fata and Balochistan
since 2010.
Bilateral trade relations between Pakistan and Netherlands
During Fiscal Year 2015-16, Pakistan's export to Netherlands stood at $ 555.44Mn as against exports of $ 556.62Mn in the
corresponding period of last year showing meagre decline of 0.2%. Pakistan recorded its highest import from Netherlands during
Fiscal Year 2015-16 which stood at $ 619Mn as against imports of $ 517Mn showing 20% increase in imports. The trade surplus
stood at $ 63Mn which is in the favour of Netherlands.
Traded Commodities between Pakistan and Netherlands
Pakistan's major export to Netherlands consists of bed wear, ready-made garments, hosiery, leather garments, molasses, sport
goods, rice, towel and cotton fabrics. In the same way, major imports from the Netherlands include machinery and parts, iron and
steel and manufactures thereof, chemicals, dairy products, pharmaceutical products, paper & paperboard and miscellaneous edible
products.
Potential for enhancing bilateral trade between Netherlands and Pakistan
Opportunities for collaboration between the Netherlands and Pakistan are plenty.
- Pakistan is the 6th largest producer of mangoes in the world and Pakistani mangoes are increasingly becoming popular in the
Dutch market. Potential exists for Pakistani exporters to expand their share in the Dutch and European markets.
- Netherlands is an advanced economy with the technology and expertise to help Pakistan with solar, wind, coal and bio-mass
power generation to help it get out of its energy woes.
- Potential also exists for Dutch investments in energy saving, shipping, ports development, water purification, dairy farming
agriculture etc. to achieve mutually beneficial outcomes.
- Netherlands is a global hub for innovation and high tech value added products; Pakistan can reap rich economic benefits by
improving collaboration with Netherlands in the field of software exports.
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Sindh Minister urges private sector to provide jobs to special persons as per quota
Sindh Minister for Social Welfare, Shamim Mumtaz has said that
Sindh government has raised employment quota for the disabled
persons, which was introduced in 2014, from 2 percent to 5
percent whereas the minorities’ quota has also been enhanced to
5 percent and the job quota for women has been lifted to 15
percent which have been implemented in all Sindh Government
Departments.
“The private sector must also play its due role by providing jobs
as per quota particularly to the disabled persons in order to
create a better society”, she stressed while exchanging views
during her visit to the Karachi Chamber of Commerce and
Industry.
President KCCI Shamim Ahmed Firpo, Senior Vice President
KCCI Asif Nisar, Vice President KCCI Muhammad Younus
Soomro, Chairperson of KCCI’s Special Committee for Women
Entrepreneurs Durre Shahwar Nisar and KCCI Managing
Committee members were also present on the occasion.
The Minister said that under Social Welfare Department’s policy
for employment of disabled persons, if any organization was
unwilling to recruit disabled persons due to any reason, it has to
submit minimum wage against such vacancies as per quota to
the Funds established at the Social Welfare Department which
were being utilized on numerous development projects for
disabled persons in all parts of Sindh.
She informed that the Social Welfare Department was planning to
construct a dedicated village for disabled persons and homeless
children where food and shelter along with training will be

World Bank projects 5.4 per cent
growth rate for Pakistan in 2018

provided whereas construction of a Shelter home was currently
underway which will be completed by 2017.
Earlier, President KCCI Shamim Ahmed Firpo, in his remarks,
underscored the need to effectively implement the policies being
introduced for the welfare of disabled persons in letter and spirit.
He informed that Karachi Chamber has provided jobs to such
disabled people who were successfully discharging their duties
for the Chamber whereas many of local companies, who also
happen to be KCCI members, have provided jobs to special
persons in their organizations.
He underscored the need to exhibit will for the welfare of disabled

person who were also an integral part of the society. “We all must
join hands with Social Welfare Department in order to create a
better society, particularly for the special persons who must be
given their due share”, he added.
Referring to numerous initiatives taken by some of the developed
countries around the world for special children, Shamim Firpo
stated that these special children, despite being physically or
mentally retarded, have been living a normal and independent life
because of special attention and absolute training provided to
them but unfortunately, in Pakistan, such children have to depend
on others due to lack of proper training which has to be focused
by the Social Welfare Department.
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Pakistan's economy is set to grow by a robust 5.4 per
cent by 2018 as Chinese investment from a multi-billion
dollar infrastructure project flows into the country, the
World Bank predicted recently.
Pakistan, South Asia's second-biggest economy, is
growing with security improving and the International
Monetary Fund (IMF) claiming in October that it has
emerged from economic crisis after completing a bailout
program, though it still faces major challenges.
Pakistan recorded a 4.7pc growth in gross domestic
product (GDP) for the fiscal year ended June 2016, the
highest rate in eight years, and Prime Minister Nawaz
Sharif has set an ambitious target of 5.7pc for the current
year.
Nawaz is banking on structural reforms, the improved
energy sector, taxation -- and China's ambitious $46
billion infrastructure project, the China-Pakistan
Economic Corridor (CPEC), linking its western province of
Xinjiang to the Arabian Sea via Pakistan.
The World Bank report appeared optimistic about
Nawaz's plans, predicting even further growth in 2018.
“The pace of Pakistan's economic growth will accelerate
to 5.4pc in fiscal 2018,” the Bank report said, observing
that a moderate increase in investment mainly related to
CPEC projects is expected to contribute to an
acceleration of growth.
The bank also noted Pakistan's efforts to address
grinding poverty, including with revised ways to measure
it.
“Based on the revised poverty line, the percentage of
people living below the poverty line decreased from
64.3pc in 2002 to 29.5pc in 2014,” the report said.
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SUSPENSION OF GROUNDNUTS IMPORTS
KCCI seeks PM’s assistance for issuance of Import Permits
Groundnuts prices rise by Rs100 per kg: Shamim Firpo
President of the Karachi Chamber of Commerce and Industry
(KCCI) Shamim Ahmed Firpo has requested the government to
save the importers from suffering grave losses due to
discriminatory treatment by the Department of Plant Protection
which has denied to issue the Import Permit for groundnuts.
In a letter issued to Prime Minister Mian Muhammad Nawaz
Sharif, President KCCI pointed out that the Department of Plant
Protection has stopped issuing Import Permit, which resulted in
completely halting the import of groundnuts and also caused
severe shortages in the local markets.
Shamim Firpo said that it was almost impossible for the poor
segment of society to purchase pricey dry fruits including
almonds, walnuts and pine nuts etc. during winter season
therefore, the majority of population prefers to buy groundnut

which was usually available at affordable rates but it was unlikely
to happen this year as the local production has descended
sharply by around 10,000 tons due to infected groundnut crop,
leaving behind a very small quantity of just 15,000 tons to cater
to the massive demand of 150,000 tons from every nook and
corner of Pakistan.
He said that to cater to the local demand commencing from
November up to February, traders import huge quantity of
1,25,000 tons of groundnuts from around eight countries around
the world including China, United States and other countries
situated in the African region but the Department of Plant
Protection has abruptly stopped issuing Import Permit with an
excuse to secure the businesses of local producers which is
likely to result in cancellation of already finalized import deals of
this commodity. Instead of facilitating the importers, the

KCCI rejects decision
to move State
Bank’s departments
to Lahore
President of the Karachi Chamber of
Commerce and Industry (KCCI) Shamim
Ahmed Firpo, while expressing deep concerns
over federal government’s decision to shift
four departments of State Bank of Pakistan
(SBP) from Karachi to Lahore, said that this
was not a fair step for the business and
industrial community and for Sindh as it will
deprive Sindh and keep it on the backseat
which will not be acceptable to the business
and industrial community of Karachi.
In a statement issued, President KCCI said,
“Instead of improving the state of affairs in
Karachi and Sindh, the federal government is
planning to move four departments of State
Bank to Lahore, which is highly unfair as
Karachi, being the financial, commercial and
industrial hub of the country, contributes more
than 65 percent revenue to the national
exchequer whereas its literacy rate is also far
better as compared to what it is in other cities
across Pakistan.”
He pointed out that State Bank of Pakistan’s
headquarter remained in Karachi since
Pakistan’s inception and even when the capital
of country was shifted to Islamabad in 60s,
the SBP’s headquarter continued to operate
from Karachi as the decision makers, at that
point, were wise enough to realize the
significance of this crucial port city.
Referring to the remarks of Manzoor Wassan
who recently opposed the transfer of SBP’s
departments to Lahore, Shamim Firpo said
that the business and industrial community of
Karachi supports Sindh government’s stance
and fully rejects the transfer of SBP’s

Department of Plant Protection has become part of this business
by issuing old Import Permits, he added.
President KCCI informed that owing to reduced local production
and suspension of groundnuts imports, the local price of
groundnuts with and without crust have escalated by Rs100 and
Rs35 per kilogram respectively. The price of groundnut with crust
has climbed from Rs100 to Rs200 per kg whereas the rate of
groundnut without crust has also witnessed an upsurge from
Rs215 per kg to Rs250 per kg.
He feared that if the imports of groundnut was not timely
reinstated, it will result in further raising the prices of groundnuts
beyond Rs300 per kg, resulting in depriving the poor segment of
society from consuming this cheaper dry fruit.

KCCI asks and Saudi Govt. withdraws
2,000 riyals visa fee from Umrah pilgrims
In response to Karachi Chamber’s request,
the Saudi government has withdrawn the
decision taken by the Council of Saudi
Arabian to implement 2,000 Saudi Riyal
Umrah Visa fee to be levied for Umrah
pilgrimage during 1438 Hijri.
departments to Lahore.
He said that the business and industrial
community of Karachi has been facing
immense difficulties because of sheer
negligence from the Federal government
towards the issues of Karachi and such
decisions would further intensify the
hardships for them. “It will start from shifting
four departments and result in transferring the
entire SBP headquarter to Lahore, which will
be a sheer injustice to the business and
industrial community of Karachi”, he feared.
“How can the federal government even think
of transferring four major departments of
State Bank to Lahore regardless of the fact
that all head offices of banks, financial
institutions, multinational companies and
Large Scale Manufacturing Units etc. are
based in Karachi whereas the two major ports
which cater to the needs to entire Pakistan are
also situated in Karachi”, he asked.
President KCCI urged federal government to
stop doing injustices with business and
industrial community of Karachi and refrain
from taking such anti-business steps which
will surely prove to be detrimental and
counterproductive for the economy keeping in
view the enormous role and substantial
contribution being made by Karachi in the
overall economic development of Pakistan.

It is pertinent to mention that the President
of the Karachi Chamber of Commerce and
Industry (KCCI) Shamim Ahmed Firpo asked
the Saudi Government to review and
withdraw the decision taken by the Council of
Saudi
Arabian
Ministers
regarding
implementation of 2,000 Saudi Riyal Umrah
Visa fee to be levied for Umrah pilgrimage
during 1438 Hijri.
Shamim Ahmed Firpo, in a statement,
pointed out that Pakistan, being the second
largest Islamic country in terms of
population, sends around 1 million pilgrims
every year to Saudi Arabia to perform Umrah
but, being an underdeveloped country,
majority of the country’s population belongs
to mediocre and under-privileged class,
hence such a huge amount of fee to be levied
from Umrah pilgrims will surely overburden
them and result in substantial reduction of
Umrah visitors to the holy land.
He said that although the Saudi Embassy and
its Consulate in Karachi have not issued any
formal notification so far about the revision
of Umrah Fee but various reports in print and
electronic media along with widespread
stories in social media indicate that the
Saudi Arabian Council of Ministers has taken
the decision to revise Umrah Fee and fee of
other visa categories. “The upsurge in
Umrah fee has triggered anxiety amongst the
masses, particularly those individuals who
have a limited income and are already

overburdened in the
inflation”, he added.

ongoing

era

of

Referring to numerous media reports
appearing in a number of Saudi news
websites, President KCCI mentioned that
these stories suggest that the Saudi Arabian
Government will only bear fee of 2,000 riyals
on behalf of those pilgrims who are willing to
perform Umrah for first time in Hijri year
1438 whereas, this fee will be borne by
pilgrims themselves in case they intend to
perform Umrah for second or more times in
the same Hijri year.
He was of the view that the decision to
charge 2,000 Saudi riyals from Umrah
Pilgrims will deprive thousands of Pakistanis
to visit the holy land for performing this
important holy obligation as most of the
population will surely be unable to afford
such an exorbitant hike in Umrah visa fee.
Taking into consideration the historic and
time-tested relationship between Pakistan
and Saudi Arabia, Shamim Firpo was fairly
optimistic that the Saudi government will pay
attention to Karachi Chamber’s request by
reviewing the decision of Council of Saudi
Arabian Ministers pertaining to the upward
revision of Umrah Visa fee and issue
directives to withdraw the abovementioned
charges to facilitate millions of Pakistani
Umrah pilgrims who visit Saudi Arabia every
year.
President KCCI, in letters issued to Prime
Minister Mian Muhammad Nawaz Sharif,
Ministry of Foreign Affairs and Ministry of
Religious Affairs, appealed to take up this
issue with Saudi authorities with a view to
ensure relief for the intending Umrah
Pilgrims.

Log on to Research & Development Web Portal www.kcci.com.pk/Rnd/index.html

17

Economic Horizon
NADRA FACILITATION
CENTRE AT KCCI

National Database & Registration
Authority
(NADRA)
has
gained
international recognition for its success
in providing solutions for identification,
e-governance and secure documents
that deliver multi-pronged goals of
facilitating the public. In-depth Research
and Development efforts have enabled
NADRA to become the trailblazer in the
area of Software Integration, Data
Warehousing, Network Infrastructure
Development and Project Management.
NADRA Facilitation Centre has been
established at KCCI to facilitate the
members of the Karachi Chamber in
matters related to CNIC.
This facilitation centre is authorized for
issuing the NADRA Smart Card to the
members of the Karachi Chamber. KCCI
members can submit their NIC
application forms and collect their
NADRA Smart Cards in a hassle free
environment without standing in long
queue.
Working hours for the NADRA
facilitation centre are from 10.00 a.m. to
4:00 p.m.

Economic Horizon
Chief Editor
Shamim A. Firpo
President KCCI
Editorial Board
Asif Nisar
Senior Vice President
Muhammad Younus Soomro
Vice President
S.M.H. Rizvi
Secretary / Managing Editor
For Tariff and Advertisements

Ms. Nida Aman, (Secretary-Event Management)
Karachi Chamber of Commerce & Industry
through email on nida.aman@kcci.com.pk
or on telephone number 99218001-09 Ext 118
For further details write to:
Aiwan-e-Tijarat Road,
Karchi (Pakistan)
P.O. Box 4158 Karachi - 74700
Tel: 92-21-99218001-5
Fax: 92-21-99218010
E-mail: info@kcci.com.pk
URL: www.kcci.com.pk

18

Talk of the Month
year. It is a
matter of pride
for all of us
that
the
candidates of
Businessmen
Group
were
being elected
unopposed in
the elections
held during the
last
ten
consecutive
years
which
clearly indicates that the business and
industrial community of Karachi fully supports
BMG Chairman Mr. Siraj Kassam Teli and they
are fully confident that nobody can serve
business community better than Siraj Teli.
I would like to once again assure that we will
also make extraordinary efforts and try our
best to deliver beyond everyone’s expect by
surpassing the performance of our
predecessors which has been the tradition of
Businessmen Group.

Continued from page 3

between the two countries.
Moreover, Ibrahim Yilmazer, Coordinator MUSIAD, which is the largest businessmen’s association
of Turkey, invited the Karachi Chamber of Commerce and Industry to participate in the forthcoming
16th MUSIAD Expo, 3rd High Tech Port by MUSIAD and 20th International Business Forum (IBF)
Congress scheduled to be organized in Istanbul, Turkey. The invitation was formally presented to
me by Ibrahim Yilmazer at a meeting during his visit to Karachi Chamber.
Details of all the above mentioned events can be seen in the following pages in which some of our
statements pertaining to demand to extend last date for filing Income Tax Returns up to December
31, 2016, KCCI’s protest over shifting of State Bank’s Departments to Lahore and Karachi
Chamber’s reaction over the tragic Quetta Blast etc. can also been which were widely covered by the
national print and electronic media.
In the end, I once again assure that I along with my colleague office bearers remain available all the
time to resolve any grievance being faced by Karachiites who are free to visit this Chamber for
assistance. I am also looking forward to the support and cooperation of Managing Committee
members and Former Presidents as well which would enable me and my teams to efficiently handle
the affairs of this highly prestigious Chamber.
Sincerely Yours
Shamim Ahmed Firpo

Now let me share some of the activities which
took place at KCCI, after I assumed the Office
as President. Federal Minister for Ports &
Shipping Mir Hasil Khan Bizenjo, during his
visit to Karachi Chamber, stated that the
successful accomplishment of Chineseadministered Gwadar Port depends only on
the inputs from the local industrialists who
should review the planned facilities and
accordingly give inputs for further
improvements.
Moreover, Sindh Minister for Social Welfare,
Shamim Mumtaz also visited KCCI where she
informed that Sindh government has raised
employment quota for the disabled persons,
which was introduced in 2014, from 2 percent
to 5 percent whereas the minorities’ quota has
also been enhanced to 5 percent and the job
quota for women has been lifted to 15 percent
which have been implemented in all Sindh
Government Departments. It was a very
interactive session in which the honorable
minister urged the private sector to also play
its due role by providing jobs as per quota
particularly to the disabled persons in order to
create a better society.
During his visit to Karachi Chamber, the
Ambassador of Federative Republic of Brazil,
Claudio Lins stated that ‘misinformation and
false information’ about the safety and
security of Pakistan discourages Brazilian
investors to visit or invest in Pakistan which
can be addressed by exchanging more trade
missions. He was of the view that if Brazilian
investors can invest in India and China then
why not Pakistan.
Director General of Pakistan Standards Quality
Control Authority (PSQCA) Muhammad Khalid
Siddiq, who also visited KCCI, agreed to
Karachi Chamber’s suggestion pertaining to
relocating PSQCA’s Collection Point at a more
accessible location near the port. He
immediately announced to reactivate PSQCA’s
Collection Point in the locality of Saddar.
Head of Russian Trade Representative, Yury
M. Kozlov, during his visit to Karachi
Chamber, said that the cooperation between
Pakistan and Russia has been developing to a
satisfactory level but still lot more needs to be
done and efforts must be made to enhance the
existing trade and investment cooperation
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