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18 schemes under Rs10bln Package for development of
Karachi to be completed within 6 months: CM

Chief Minister Sindh Syed Murad Ali Shah has said
that the Rs10 billion package announced for the
Development of Karachi will be fully utilized on 18
development schemes which will be completed
within the next 4 to 6 months.
Exchanging views during his visit to Karachi
Chamber, Chief Minister added that the Planning
and Development Department has already
approved these schemes while the contractors will
be shortlisted by October 2016 and the
development work will be completed in the next six
months which may result in causing temporary
problems but these schemes, upon completion,
will surely provide huge relief to the citizens.
Sindh Minister for Industries Manzoor Hussain
Wassan, Sindh Minister for Local Governments
Jam Khan Shoro, Chairman Businessmen Group &
Former President KCCI Siraj Kassam Teli, Vice
Chairmen BMG Tahir Khaliq, Haroon Farooki &
Anjum Nisar, President KCCI Younus Muhammad
Bashir, Senior Vice President Zia Ahmed Khan, Vice
President KCCI Muhammad Naeem Sharif,
Incoming President KCCI Shamim Ahmed Firpo
and KCCI Managing Committee members along
with Former Presidents and government officials
were also present on the occasion.
In response to Siraj Teli’s concerns expressed over
the configuration of protocol being followed by
Federal and Sindh government which was
introduced during Musharraf’s regime and stays
enforced to date, Chief Minister Sindh opined that
this needs to be changed at both levels whereas he
has no protocol issues and was ready to sit
anywhere during the meetings with representatives
of Karachi Chamber being held either at KCCI or at
CM House.
Referring to concerns expressed by Karachi
Chamber over the unjust distribution of gas
resources of Sindh province, he assured to take up
this issue with the federal government in Council of
Common Interest (CCI) meeting which was already
due and the Prime Minister will be requested to
hold the same at the earliest.
In response to KCCI’s suggestions, Murad Ali Shah
agreed to formulate two committees with Karachi
Chamber’s representation, of which one committee
will be notified for revision of obsolete labor, Excise
and taxation laws whereas the other committee will
look into resolving the issues being faced by
indenters after the imposition of 14 percent
services sales tax by SRB.
He also expressed deep concern over the
inattentiveness of Federal government towards the
issues of Karachi which can be gauged from
Federal Finance Minister’s failure to visit Karachi
Chamber during the last three years despite the
fact that the Karachi Chamber was the most vibrant
chamber as compared to any other Chamber of
Pakistan. “Unfortunately, the Federal government
did not took steps which it should have taken in the
interest of Karachi”, he added.

Seeking business community support, he further
announced that Sindh government was now
planning to initiate a campaign in which all
shopkeepers, restaurants and markets will be
strictly directed to follow punctuality by opening
their businesses early morning and shutting them
down in between 6PM to 7PM except weekends.
Earlier, Chairman Businessmen Group & Former
President KCCI Siraj Kassam Teli, while
appreciating the changes introduced by the new
Chief Minister, urged Murad Ali Shah to take
corrective steps from the very beginning by dealing
with the issues emerging due to protocol system
which was implemented during Musharraf’s era but
it has not be reversed to date.
The protocol system needs to be revised and
should be implemented on government functions
only whereas the protocol officers should not
intervene in Chamber’s events, he advised, adding
that if possible, the blue book must also be revised.
Referring to a recent meeting with Sindh Minister
for Industries Manzoor Wassan during his visit to
Site Association, Siraj Teli pointed out that during
the said meeting, numerous industry-related issues
pertaining to water, electricity, gas and
infrastructure development etc. were raised and it
was advised that Manzoor Wassan, as Industries
Minister, should call meetings which must be
attended by other relevant Ministers, Secretaries
and representatives of business & industrial
community in order to look for solution to civic and
infrastructure issues. The situation has resulted in
closure of many industrial units and intensified the
hardship for existing industries in Karachi. He
asked the Chief Minister to advise all relevant
ministries and secretaries to sit together with
business community with a view to speedily
resolve issues.
Seeking Chief Minister’s attention towards gas
issue, Siraj Teli said that this issue remains
unresolved to date as gas pressure is reduced
anytime which multiplies the problems for
industries. He requested the Chief Minister to take
up this issue at the CCI meeting and other
platforms. The business community will fully
support Sindh government’s struggle for the rights
of the province, he added.
He further mentioned that Sindh produces 69
percent of total gas and requires 27 percent gas
but, unfortunately, it was not being provided and
the limited gas being provided was available with
very low pressure, particularly in Site industrial
area.
Chairman BMG, while welcoming the cleanliness
campaign undertaken by Sindh government,
extended full support of Karachi Chamber in order
to make this campaign successful. “We are ready
to carry out cleanliness campaign with Sindh
government on the streets of Karachi so that the
image of this city could be transformed”, he added.
In order to build the positive image of Karachi,
Sindh government has to look into the issue of

constant traffic jams also which continues to
worsen due to lack of control. “If traffic police
officers can efficiently control traffic in case of VIP
movement within 10 minutes then why not, they
ensure smooth flow of traffic in normal
circumstances”, he said, adding that the worsening
traffic situation was only due to carelessness of
traffic police officers, followed by bribery, violation
of traffic rules, and driving on streets of Karachi
without driving license which require Sindh
government’s attention.
Commenting on improved law and order situation,
Siraj Teli appreciated the efforts made by Sindh
Government, Rangers and police towards restoring
peace in Karachi but he feared that the improved
law and order situation may not last long due to
poor performance of police department. He was of
the view that there was a need to build capacity of
police department and this capacity must be built in
such a manner that the police department performs
much better as compared to Rangers which was
the only way forward towards ensuring sustainable
peace in all parts of Karachi.
Furthermore, the police department must be
equipped with latest weapons and provided proper
training otherwise the efforts made during the past
three years under Karachi Operation will be wasted,
he added.
Touching upon the achievements of Karachi
Chamber, he said that the Businessmen Group has
been winning KCCI election since last nineteen
years as they worked tirelessly to serve the entire
business community through honestly which also
helped in saving a sum of Rs500 million. These
funds were utilized for purchase of a huge plot
situated in the posh locality of Clifton where KCCI’s
grand building will be established. “The plot was
officially purchased by declaring the actual value of
the plot and after paying all the taxes and duties
from KCCI own financial resources”, he added.
Earlier President KCCI Younus Muhammad Bashir,
while welcoming the Chief Minister, urged the
Sindh government to resolve issues emerging after
the implementation of Services Sales Tax on
indenting commission. He said that a committee
with Karachi Chamber’s representation should be
formed in order to provide some relief to the
perturbed traders.
He also expressed deep concern over gas shortages
and low gas pressure along with water and
electricity shortages being suffered by industrial
units which have resulted closure of many
industries, besides raising the cost of doing
business for existing industrial units which were
finding it almost impossible to stay afloat.
Younus Bashir further stated that there was a dire
need to build the infrastructure of Karachi city
which was in bad shape, resulting in plunging this
city way behind and triggering a sense of
deprivation amongst industrialists and citizens
when they look at the massive development work in
other cities of Pakistan.

TALK OF
THE MONTH

Dear Members
It was really an honor to serve the entire
Business and Industrial community of
Karachi as President of the Karachi
Chamber of Commerce and Industry
during the year 2015-16. After
successful completion of my tenure, the
newly elected office bearers have
assumed control of Karachi Chamber’s
affairs for 2016-17 as the 55th Annual
General Meeting was held on September
30, 2016.
Before reviewing some of the
achievements during my tenure as
President, I would initially like to pay
glowing tribute to the leadership of
Businessmen Group including its
Chairman and Former President KCCI
Mr. Siraj Kassam Teli, Vice Chairmen
BMG and Former Presidents KCCI Mr.
Tahir Khaliq, Mr. Zubair Motiwala, Mr.
Haroon Farooki and Mr. Anjum Nisar
who wisely guided me and my team
throughout the tenure which helped us
in efficiently dealing with numerous
issues being confronted by business and
industrial community of Karachi.
I am also very grateful to all the
members of Managing Committee,
Former Presidents, Chairmen, Deputy
Chairmen & Advisors of all SubCommittees at KCCI who extended full
support and cooperation which resulted
in highlighting many issues at various
platforms, of which a number of issues
were successfully resolved as per
aspirations of the business and
industrial community.
I would further like to appreciate the alltime support extended by my colleagues
namely Mr. Zia Ahmed Khan, Senior Vice
President KCCI and Muhammad Naeem
Sharif Vice President KCCI whose
cooperation delivered some of the most
significant achievements during the year
2015-16.
I also congratulate Mr. Shamim Ahmed
Firpo, Mr. Asif Nisar and Mr. Muhammad
Younus Soomro who have been elected
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55th ANNUAL GENERAL MEETING

Sub-Committees will now be finalized on the basis of merit only: Siraj Teli

AGM approves resolution pertaining to regaining management control of KCCI Hospital
Chairman Businessmen Group and Former President Karachi
Chamber Siraj Kassam Teli, while speaking at the 55th Annual
General Meeting of Karachi Chamber, said that KCCI’s SubCommittees for 2016-17 will no more be created in the same old
manner on the basis of community affiliation but will purely be
finalized on basis of merit with a view to improve the
performance of these sub-committees.
“The previous sub-committees were being finalized on the basis
of community-affiliation in order to encourage the sense of
participation amongst all committees but this year, these SubCommittees will be allocated in a different way by staying
focused on merit only, regardless of community affiliation”, he
added.
Besides Siraj Teli, the AGM was also attended by Vice Chairmen
BMG and Former Presidents KCCI Tahir Khaliq, Haroon Farooki &
Anjum Nisar, newly elected President KCCI Shamim Ahmed Firpo,
Senior Vice President Asif Nisar, Vice President Muhammad
Younus Soomro, Outgoing President KCCI Younus Muhammad
Bashir, Senior Vice President KCCI Zia Ahmed Khan, Chairman
Special Committee for Small Traders Majeed Memon, Secretary
General KCCI S.M.H. Rizvi and KCCI Managing Committee
members along with large number of general body members.
Siraj Teli further said, “I don’t believe in the community system
but it was implemented at KCCI so that no representative of any
community could have a feeling that some kind of injustice is
being done. Merit should be encouraged which would yield
positive results and improve the efficiency of Karachi Chamber.”
He was of the opinion that community divide must be eradicated
and they all must work collectively for Public Service and
betterment of the masses.
Chairman BMG Siraj Teli, while expressing deep concerns over
low participation of Managing Committee members at KCCI
meetings and events, pointed out that Managing Committee
members’ participation has declined to an alarming level during
the past three to five years which will not be tolerated any more.
“Out of thirty Managing Committee members, hardly 10 to 12
members bother to attend meetings with dignitaries which needs
to be addressed as it was likely to affect KCCI’s performance”, he
added.
He said that the SOPs about Managing Committee, which were
already in place, will now be revised and will be implemented
according to the laws mentioned in the Memorandum and
Articles of Association which confine Managing Committee
members to strictly participate in KCCI meetings. “Failing to
participate in three consecutive meetings will lead to expulsion of
Managing Committee member under the relevant laws”, BMG
Chairman reminded and advised the Secretary General to forward
cases of those Managing Committee members, who fail to appear
in three consecutive meetings this year, to the President so that
action under the relevant laws could formally be initiated.
Siraj Teli pointed out that out of 19 elections since 1998,
unopposed victories were witnessed during the last 10
consecutive elections which was a good sign as it indicates 100
percent support of trade and industry. “But at the same time, this
trust and confidence of Business and Industrial Community puts
a serious responsibility on our shoulders so we have to strive
really hard for the rights with total sincerity and truthfulness”, he
added.
Siraj Teli informed the AGM that a major milestone was achieved
this year as Karachi Chamber finally purchased land situated at
Plot#79 adjacent to Lyceum College in Clifton by spending an
official amount of Rs430 million including taxes from its own
resources. He said that because of the transparent policies being
strictly adhered by all office bearers since 1998, the Karachi
Chamber succeeded in saving a sum of Rs500 million till 201516, enabling the Chamber to purchase land from its own
resources.
“Four architects were currently engaged in finalizing KCCI’s
building plan which will be completed in the next 5 to 6 months
after incorporating all the inputs being given from time to time as

per requirements. Subsequently, this plot will have a state-of-theart building in the next three to four years and the era of
Businessmen Group will always be remembered for this major
achievement.
Referring to illegal occupancy of offices and rooms situated at
Karachi Chamber’s existing building, Siraj Teli said that these
offices, which are Karachi Chamber’s property, remain illegally
occupied since many decades. These illegal occupants claim
ownership of these offices under the obsolete goodwill system
but the goodwill system was declared illegal almost 15 to 17
years ago. “There is no such thing as Goodwill in the
constitution. These illegal occupants do not hold a single proof to
claim ownership or tenancy of these rooms/ offices whereas a
petty amount was being submitted in the courts as rental since
past many decades”, he added.
He said that these illegal occupants have expanded from just two
to three rooms to 12, 15 and even 17 rooms by illegally carrying
out deals with those individuals who vacated their offices during
the last 40 years. The Karachi Chamber decided to initiate legal
action against the illegal occupancy by lodging an FIR and the
cases were currently being heard at the court.
As these illegal occupiers have no evidence, Siraj Teli was fairly
optimistic that the honorable court will give decision in favor of
Karachi Chamber which would result in sealing these rooms.
Siraj Teli was of view that KCCI’s decision to take legal action
against illegal occupiers, impelled them to come up with lies and
give misleading statements at the Courts. They even approached
SM Muneer Group to seek support towards formation of a Group
for contesting in Karachi Chamber’s election but as S.M. Muneer
was fully convinced about the contribution of Businessmen
Group and also the achievements of Karachi Chamber during the
last two decades, he immediately refused to support them. Yet,
these elements attempted to hatch conspiracies including the
attempt to contest in KCCI’s elections which was automatically
foiled due to glaring mistakes in the nomination forms submitted
by themselves, resulting in their disqualification. Later on, they
even lodged complaints in Evacuee Trust Property Board and
DGTO but did not succeed in attaining their objectives.
Siraj Teli vowed not to spare anyone who is an illegal occupant of
Karachi Chamber’s property even after the completion of Karachi
Chamber’s new building in Clifton. He urged KCCI members
having links with these elements to deliver KCCI’s clear message
that they will not succeed in attaining their objective to take over
the rest of the Offices after KCCI moves to its new location.
“We will not leave this building and hand it over so easily to these
elements even after completion of KCCI’s new building. We will
move to the new premises after expelling these individuals from
KCCI’s existing premises”, he added.

The entire house expressed complete solidarity with Chairman
BMG Siraj Teli by seconding Karachi Chamber’s decision to take
legal action against illegal occupiers of KCCI rooms/ offices.
Subsequently, a committee comprising Immediate Past President
KCCI Younus Muhammad Bashir, Former President AQ Khalil and
Former Vice President Nasir Mehmood who will look into the
issues of illegal occupancy, ensure strict follow-ups with a target
to get KCCI’s property vacated in the next 4 months.
In the end, he congratulated the newly elected office bearers and
Managing Committee members for assuming charge of Karachi
Chamber and urged them to work rigorously for the rights of
Business and Industrial community under BMG’s policy of Public
Service. He also appreciated the services rendered by the
outgoing Office Bearers who worked enthusiastically and
exhibited complete punctuality which must be praised by the
House.
Earlier, Vice Chairmen BMG and Former Presidents Tahir Khaliq,
Haroon Farooki and Anjum Nisar, while recounting the efforts
made by outgoing office bearers, hoped that the new incumbents
will also exhibit the same zeal and work tirelessly for resolving
issues,
They urged the members to actively participate in Karachi
Chamber’s activities in order to highlight issues so that these
could be taken up and amicably resolved which would surely help
in creating an enabling business environment.
Outgoing President KCCI Younus Bashir, in his remarks, paid
glowing tribute to Chairman BMG Siraj Teli and Vice Chairmen
BMG Tahir Khaliq, Zubair Motiwala, Haroon Farooki and Anjum
Nisar for their all-time support and cooperation which encouraged
him to go extra mile for dealing with numerous issues.
The newly elected President KCCI Shamim Ahmed Firpo, while
appreciating the support extended by BMG leadership, assured to
work rigorously for business and industrial community’s rights
and hoped to come up to the expectations of BMG leadership.
Besides approving the routine agenda items, the AGM also
approved the following proposal pertaining to KCCI Hospital
which was submitted to the Secretary General by a member on
September 18, 2016:
“The Karachi Chamber of Commerce and Industry should
immediately take back the management control of KCCI Hospital
by initiating strict legal action against the totally unlawful trust
which has failed miserably to provide any relief to the poor,
downtrodden and needy patients. Secondly, the Chamber must
stop charging Rs200/- for KCCI Hospital from its members and
the funds already available under the Hospital Head should also be
immediately blocked till the Management control is handed over
to Karachi Chamber. Thirdly, these funds should be diverted to
those initiatives which are purely in the interest of Karachi
Chamber and its members.”
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President KCCI asks Ishaq Dar to withdraw Property Valuation Tables
The Karachi Chamber of Commerce & Industry and Tianjin Yong
Jin Business & Trade Corporation have signed a Memorandum of
Mutual Cooperation according to which Karachi Chamber will
provide assistance towards establishment of Tianjin Commercial
and Development Center in Karachi and other cities by Tianjin
Yong Jin Business & Trade Corporation.
The Memorandum of Mutual Cooperation was inked by President
KCCI Younus Muhammad Bashir and Ms. Yao Cheng, General
Manager of Yong Jin Trade Co. Limited during the visit of a 9member Chinese delegation to Karachi Chamber which was led by
Mr. Chen Wei Ming, Vice President of Tianjin People’s Association
for Friendship with Foreign Countries. Senior Vice President KCCI
Zia Ahmed Khan, Former President KCCI AQ Khalil, Former SVP
KCCI Shamim Ahmed Firpo, Former VP KCCI Nasir Mehmood and
KCCI Managing Committee members also attended the meeting.
According to Memorandum of Mutual Cooperation, Tianjin Yong
Business & trade Corporation China will also help Karachi
Chamber establish friendly cooperation with business
communities in Tianjin and other cities of China. Tianjin Yong
Business & Trade Corporation China will do its best to
recommend, introduce and promote enterprises or institutional
organizations in Tianjin and other cities in China to invest or set
up their business in Karachi.
Speaking on the occasion, leader of the delegation, Mr. Chen
Weiming, while briefing the meeting participants about the
purpose of their visit to Karachi Chamber, stated that the business
community of Tianjin city wants to enhance cooperation with the
business and industrial community of Karachi which encouraged
them to meet businessmen and industrialists of Karachi Chamber.
He was of the view that as compared to the past few years, the
overall situation in Karachi has substantially improved which
prompted them to explore opportunities of enhancing cooperation
in different sectors of the economy. “Bilateral cooperation and
exchanges of information and delegations have to be encouraged
between the two countries”, he opined.

6

He informed that the city of Tianjin was just 120
kilometers away from Beijing and it was the third
largest city and an economic center of China with
one of the largest coastal belt in north China.
Tianjin’s was ranked 4th in the world in terms of
cargo handling, he said. “A huge number of 300,000
companies are successfully doing business in
Tianjin alone, of which around 25,000 big
international companies are operating in this city.
Hence, Tianjin is regarded as the manufacturing
center for the whole China”, he added.
Earlier, President KCCI Younus Muhammad Bashir,
while welcoming the delegates, informed that
Karachi, being the economic hub of Pakistan, offers
profitable investment opportunities and added
facilities for investment and joint ventures to
Chinese investors. The city was an attractive place
for Chinese businessmen and investors, who can
surely earn maximum profits by setting up their
businesses or undertaking joint ventures here.
He said that with improved law and order situation
and upon completion of China-Pakistan Economic Corridor
(CPEC) and Gwadar Port, this region was likely to attract
substantial amount of foreign investment and the Chinese
business community can also benefit from the situation by
investing or undertaking joint ventures in Pakistan, particularly
Karachi.
Commenting on Pakistan-China trade and economic relations,
President KCCI noted that Pakistan's exports to China stood at
$1.903 billion during 2015-16 whereas its imports were recorded
at $8.127 billion, indicating an overall trade volume of more than
$10.03 billion which must be enhanced and it can be done
through collective efforts.
He also expressed satisfaction over Pakistan-China cooperation in

the operational development of Gwadar Port, which would help in
generating more economic activity in Pakistan and would provide
an important access route to the sea for China’s western regions,
Afghanistan and Central Asian states.
Younus Bashir further stressed the need to promote trade,
commerce and economic cooperation between the two countries,
advocate steps to foster and organize trade and investment
delegations, trade fairs, exhibitions, seminars and meetings etc.
Efforts must also be made to enhance linkages between the
Karachi Chamber of Commerce and Industry and Tianjin Peoples
Association for Friendship, China in order to pave way for
improved trade relations between the two countries, he added and
hoped that the visit of Chinese delegation to KCCI would prove to
be very favorable for both the neighboring countries.
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Wassan to summon meeting between secretaries & KCCI soon for resolving issues

Sindh Minister for Industries and Commerce Manzoor Hussain
Wassan, while underscoring the need to make collective and
coordinated efforts to resolve issues, said that secretaries of all
relevant ministries will be summoned along with representatives
of Karachi Chamber soon to discuss and resolve numerous
problems pertaining to taxation, labor, excise, environment, law
& order, water, electricity and gas shortages etc. which were
being suffered by the business and industrial community of
Karachi.
“Furthermore, I will also request Chief Minister Sindh to visit
Karachi Chamber as soon as possible so that he could personally
look into the problems and accordingly issue directives with a
view to provide relief to business community”, Manzoor Wassan
added while exchanging views at a meeting during his visit to
Karachi Chamber of Commerce and Industry.
Chairman Businessmen Group & Former President KCCI Siraj
Kassam Teli, Vice Chairmen BMG & Former Presidents KCCI
Haroon Farooki & Anjum Nisar, President KCCI Younus
Muhammad Bashir, Senior Vice President KCCI Zia Ahmed Khan,
Former President KCCI AQ Khalil, Former SVP KCCI Shamim
Ahmed Firpo and KCCI Managing Committee members were also
present at the meeting.
Industries Minister further said that Karachi City, being the capital
of the province and the largest city of Pakistan in terms of
population and revenue contribution, was on top priority of Sindh
government. “Karachi cannot be left alone. We own this city and
we will struggle for its due rights at the federal level”, he added
while referring to the injustices being suffered by Karachi and
Sindh province in terms resources distribution.
Referring to law and order situation, he said that the situation has
improved during the past three years as compared to what it was
in the past and now the citizens can easily be witnessed moving
around without any fear even during late night. In order to make
police department capable enough to efficiently maintain security
situation of Karachi, a total of 20,000 police constables were
being appointed on the basis of merit under the supervision of an
army official which would surely discourage politicization of
police department.
Terming the business community as major resource of Sindh, he
admitted that it was highly unfair to overburden the loyal
taxpayers with additional taxes whereas the tax evaders continue
to all the benefits and stay out of tax net. He also assured to
discuss tax-related issues, particularly Withholding Tax on
Indenting Commission, with Sindh Revenue Board and Chief
Minister in order to provide relief to concerned businessmen.

Replying to concern expressed over unfair distribution of gas
resources, the Minister said that Sindh produces 69 percent of
the country’s total gas production but it was not receiving its due
share, resulting in gas load shedding being suffered by industries
and CNG stations whereas Punjab province not only gets gas
from Sindh but also received imported RLNG. He was of the
opinion that Sindh province should be allowed to fulfill its own
gas requirement first and then give excess gas to other provinces
whereas the Gas Infrastructure Development Cess should only be
applicable to industries situated in those provinces where
sufficient gas was not being produced.
Speaking on the occasion, Chairman Businessmen Group &
Former President KCCI Siraj Kassam Teli requested Manzoor
Wassan to bring Chief Minister Syed Murad Ali Shah along with
secretaries of relevant ministries to Karachi Chamber so that
issues being faced by the business and industrial community
could be discussed in detail in order to get them resolved.
Underscoring the need to encourage industrialization in Sindh,
Siraj Teli said that this was the only way to create employment
opportunities, eradicate poverty and ensure prosperity for the
entire province. The issues of all industrial zones of Sindh have
to be resolved in such a manner that results in not only ensuing
smooth functioning of existing industrial units but also
reactivates the suspended industries.
He was of the opinion that the economy of Pakistan was
completely dependent on the industrial performance of Sindh and
Karachi remains the highest contributor to the national exchequer
regardless of all the arguments over revenue contribution.
He informed the Minister that the Businessmen Group, which has
been winning KCCI’s elections since 1998, serves the business
and industrial community of Karachi under its clear policy of
Public Services. “Our truthfulness towards resolving the issues
of Business and Industrial Community is usually not acceptable
to various Ministers and Bureaucrats as they, instead of listening
to hails to the presence, have to listen to the truth only on their
arrival at Karachi Chamber which is the only reason why they
avoid visiting the Chamber”, he added.
Chairman BMG further requested that Sindh government should
devise a clear policy which must distribute numerous tasks to
Ministers and these tasks must be strictly pursued till their
completion. “Focus should be on resolving two to three major
issues with a view to ensure smooth functioning of the industry.
Any of these issues, either water, electricity or gas issue, should
be resolved during the remaining tenure of Sindh government as
all issues cannot be simply resolved during the remaining
period”, he added.

He also expressed deep concern over dilapidated condition of
roads in industrial zones of Karachi, particularly Site Industrial
area due to lack of funds to Site Limited. Most of the funds were
being utilized to pay salaries of staff at Site Limited and Karachi
Water & Sewerage Board which were overstaffed. Instead of
4,000 employees, a huge number of 18,000 workers have been
appointed at Water Board while 2,000 individuals have been hired
in Site Limited instead of the required 500 staff members. This
overstaffing was a serious issue and needs to be rectified, he
stressed.
Vice Chairman BMG Anjum Nisar, in his remarks, underscored the
need to improve the dilapidated infrastructure of industrial zones,
particularly EPZA which was in terrible shape. He said that the
performance of industrial sector depends on business and
investment climate of Sindh and Karachi hence, the government
must focus on developing the infrastructure of industrial zones
otherwise, the industrial performance was likely to remain
depressed and the exports will continue to go down. “If corrective
steps were not taken, it would result in further plunging Pakistan’s
exports from the existing US$20 billion to US$18 billion next
year”, he feared.
Earlier, President KCCI Younus Muhammad Bashir, in his
welcome address, appreciated the efforts made by Sindh
government, police and rangers towards restoring peace in
Karachi but expressed concerns over rising street crimes and
enhanced activities of land grabbing mafia.
To resolve issues being faced by the business and industrial
community of Karachi, Younus Bashir underscored the need to
make coordinated efforts between all the ministries and Karachi
Chamber which would help in timely resolving numerous issues
and help in creating a conducive business environment.
He also expressed disappointed over federal government
inattentiveness towards the infrastructure development of Karachi
which is the largest city of Pakistan and contributes a massive
chunk of revenue to the national exchequer.
He said that although Sindh produces 69 percent of total gas
production yet the industries and CNG stations in Sindh have to
face gas load shedding as gas resources of Sindh were being
extended to other provinces which was highly unfair. “We must be
allowed to use gas as per our requirement and give surplus gas to
other provinces as being done by KPK province”, he added and
requested Manzoor Wassan to take up this serious issue with the
federal government which, if resolved, would provide some sigh
of relief to industrialists in Sindh who are really struggling hard to
stay afloat due to intense competition and high cost of doing
business.
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KCCI Managing Committee unanimously elects Office Bearers for 2016-17
The Managing Committee of Karachi Chamber of Commerce & Industry (KCCI), in
its meeting held on 26th September 2016, unanimously elected Office Bearers for
year 2016-17.
Shamim Ahmed Firpo, who has become 24th President of Karachi Chamber from
the Businessmen Group, was elected unopposed to lead KCCI affairs while Asif
Nisar has also been elected as Senior Vice President KCCI and Muhammad
Younus Soomro as Vice President.
It is pertinent to mention here that the Businessmen Group (BMG) has been
constantly winning KCCI’s election since past 19 years and has undoubtedly
succeeded in restoring the confidence of the entire Business and Industrial
community of Karachi due to transparent policy of ‘Public Service’ being followed
by all the office bearers during their tenures under the guidelines of BMG
Chairman and Former President KCCI Siraj Kassam Teli.
BMG Chairman & Former President KCCI Siraj Kassam Teli strongly believes and
has been advising the same to the office bearers from time to time that anyone,
who climbs the stairs of Karachi Chamber to seek help, must be fully supported
and assisted regardless of considering whether the individual approaching KCCI
for assistance was its member or not. Owing to BMG’s clear and transparent
policy of serving the entire business community, KCCI enjoys the distinction of
being the leading voice of the Karachi city’s entire business community and the
largest chamber of the country.
The newly elected office bearers of KCCI have expressed their willingness to
dedicatedly discharge their services up to the expectations of KCCI members and
the entire business and industrial community of Karachi. They assured that no
stone will be left unturned to achieve various objectives of the premier Chamber.
The newly elected Office Bearers will assume their charge on Friday, 30th
September, 2016 at the 55th Annual General Meeting.
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Monthly News Roundup
‘Economic inequality rising in Pakistan’
According to a United Nations Development Programme (UNDP)
report, the problem of 22 families controlling 66% of Pakistan’s
industrial assets, as identified by Dr. Mahbubul Haq in 1968, remains
relevant today due to rising inequality in a country where the richest
20% consume seven times more than the poorest 20%. The report
titled ‘Development Advocate Pakistan’ claims that inequality has
grown even though consumption based poverty has dropped from
57.9% to 29.5% between 1998-99 and 2013-14, and multidimensional
poverty – which includes health, education and living standards – has
fallen from 55.2% to 38.8% between 2004-5 and 2014-15.
FBR empowered to carry out property price evaluation
The government on Aug. 1st, 2016 implemented new rates of taxes,
through a presidential ordinance with immediate effect, which will
apply to new valuation tables for the purpose of taxation of property in
major cities. The ordinance empowers the FBR to determine the fair
market value of properties of areas across the country.
$ 1.6Bn Circular Railway Project: KP, Chinese company ink MoU
The provincial govt. of Khyber Pakhtunkhwa and the China
Communication and Construction Company Ltd. agreed to a $ 1.6Bn
Circular Railway Project, Inter Linking Peshawar, Nowshera, Mardan
Charsadda with future expansion to Swabi and a speedy service from
Peshawar to Islamabad. According to the memorandum, the Chinese
company shall conduct a feasibility study, inclusive of concept design,
cost estimation and will prepare a technical and financial proposal to
the provincial govt. in respect of the project development.
‘Pakistan’s global trade share grows 5.5% in five years’
Pakistan’s trade share in the global market has increased by 5.48 %
during the last five years, Minister for Law and Justice Zahid Hamid
said. He expressed hope that country’s trade share in global market
would further increase due to upcoming economic activities under the
China-Pakistan Economic Corridor (CPEC), regional trade
arrangements and Strategic Trade Police Framework (STPF).
Pakistan Stock Exchange to get SMEs on board
Pakistan Stock Exchange (PSX) has announced to facilitate the small
and medium enterprises (SMEs) by providing them investment
opportunities in stock market. A public company with post issue paidup capital of not less than PKR 25Mn and not more than PKR 200Mn
shall be eligible for listing on the SME Board.
Australia to invest AUD 11Mn in energy, water management in
Pakistan
Australian High Commissioner Margaret Adamson has said that the
Australian govt. will continue assisting Pakistan over the next 4 years
in dealing with water, food and energy security issues. Australia will
invest AUD 11Mn in phase-II of the Sustainable Development
Investment Portfolio (SDIP), which is focused on improving energy
and water management in the Indus Basin.
Carmakers get stay order against auto policy
Indus Motor and Pak Suzuki Motor Company have challenged the new
auto policy and got a stay order from the Sindh High Court against its
implementation, indicating they are not immediately inclined towards
offering technologically improved and cheaper vehicles.
UNIDO to facilitate Pakistan in employing renewable energy
resources
United Nations Industrial Development Organization (UNIDO)
representative, Esam Alqararah, remarked that Pakistan had a great
potential in various diverse fields, especially in the renewable energy
sector and only needed a proper mobilization of its available resources
in this regard. During the last five years, UNIDO had spent around $
20Mn in different projects, which involved capacity building of
entrepreneurs, promotion of renewable energy, curbing industrial
pollution and protection of the environment in Pakistan.
'Green railway corridor' to be set up alongside tracks: deal signed
The Railways Ministry will establish 'green railway corridor' on both
sides of railway tracks where 40Km corridor will be completed in 1.5
years at an estimated cost of PKR 820Mn in the first phase. In this
regard, an agreement "Rail Green Corridor" was signed by Director
General Punjab Horticulture Authority and Divisional Superintendent
Railways Lahore.
‘Pakistan’s Geographical Indication protection law long overdue’
The much-awaited draft Geographical Indication (GI) Bill 2016 was
presented by the Intellectual Property Organisation (IPO) before
relevant stakeholders including lawyers, businessmen and bureaucrats.
The meeting observed that Pakistan’s GI protection law has been long
overdue and IPO should expedite the process of making the draft into a
law. The panelists highlighted issues confronting trade without GI
protection and certification.
Pakistan to buy power from Russia, Turkmenistan
Pakistan has accepted the offers of Russia and Turkmenistan that are
eager to join the Central Asia-South Asia (Casa) 1,000 power supply
project designed to connect the two regions through an energy
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corridor. Earlier, Russia and Turkmenistan had approached Pakistan,
showing interest in exporting electricity to energy-starved Pakistan
through the transmission line of Casa-1,000 project in winter. Under
the project, Tajikistan and Kyrgyzstan will supply 1,000 to 1,300
megawatts to Afghanistan and Pakistan. Islamabad will consume a
major chunk whereas Kabul will receive around 300MW.
Asian Bank offers $ 1Mn for railway investment project
The Central Asia Regional Economic Cooperation (CAREC) Railway
Connectivity Investment Programme has kicked off with the Asian
Development Bank (ADB) approving $ 1Mn as technical assistance for
the project.The technical assistance will develop a multi-tranche
financing facility (MFF) and tranche projects bankable by the ADB loan,
and conduct due diligence for technical, economic, financing, social
and environmental viability of the first tranche project and prepare
required due diligence documents.
Pakistan, China hold strategic dialogue in Beijing
The Seventh Round of Strategic Dialogue between Pakistan and China
has held in Beijing where both sides held detailed discussions on the
entire spectrum of bilateral relations between Pakistan and China.
These included: CPEC, economic cooperation, defense, counterterrorism, SCO, culture, education and people to people contacts. The
two sides also agreed to further strengthen cooperation in all areas for
the mutual benefit of the two countries.
ADB to lend Pakistan $ 810Mn to improve power infrastructure
The Asian Development Bank (ADB) has approved an $ 810Mn loan
facility for Pakistan to help the country improve its dilapidated power
transmission infrastructure not capable of lifting additional power
generation load. The loan will be distributed over a period of 10 years
with the first tranche of about $ 150Mn coming this year. The total cost
of Power Transmission Enhancement Investment Programme-II is over
$ 1Bn that includes self-financing of $ 200Mn by Pakistan. The
tranche-I will be utilized for extension of transmission system in
Sahiwal, Lahore, Rewat, Faisalabad and Guddu.
Chinese company to help ensure mega-ship access for Pakistan
A Chinese shipping company is all set to start working on the Pakistan
Shipping Terminal, which would ensure ‘mega-ships’ access’ to
Karachi. The Hutchison’s terminal operations will begin in Pakistan
before the end of this year. According to agreement with the Karachi
Port Trust, the company planned investing in Pakistan because it was
‘poised for growth. The Hutchison is expected to begin operation in Oct
2016 and is estimated to handle about 250,000 twenty-foot equivalent
units during its first year. The port would increase it to two million
units in the next 5 years.
Pakistan’s 3G/4G user base rises to 32Mn
In Pakistan, the number of users on mobile-phone internet networks –
3G/4G has increased to almost 32Mn. According to the Pakistan
Telecommunication Authority (PTA), in July, 2016 over 2.2Mn new
3G/4G users were added by the telcos, taking the total number users in
the country from 29,530,254 to 31,779,549.
Electronic forms expected to cut imports bill by $ 15Bn
The condition on importers of electronically filing import details is
likely to bring down the import bills by $ 10 to 15Bn in addition to
curtail at least three-billion dollars’ worth of under-invoicing. A joint
initiative of Pakistan Customs and SBP binding importers to file online
import form (I-Form) through the online tax system, Web-Based One
Customs, will promote legitimate transfer of foreign exchange for
import payments, EIF was scheduled to officially launch from 1st Sep,
2016. Tribune.
Pak industrial sector booms on pro-business policies
The industrial sector of Pakistan is expected to grow up to 7.7% during
current fiscal year, as compared to the growth of over 6.4% during the
FY15-16. This projection is based on surveys and statistics collected
by the ministries of finance and industries and the Planning
Commission of Pakistan. Government has also granted several tax
incentives to domestic and foreign investors. These incentives were
offered to sectors ranging from auto to telecom and IT sector.
Dailytimes.
BPA with Iranian central bank: SBP shares draft MoU with
government
SBP has shared the draft of Memorandum of Understanding (MoU)
with the federal govt. on Banking Payment Arrangement (BPA) with
Bank Markazi Jomhouri, Iran. Although Iran’s economic sanctions have
been lifted but Pakistani banks are mostly unable to find international
correspondent banks willing to clear payments in respect of Iranian
banks.
ADB extends business plan for Pakistan
ADB has decided to extend its current Country Operation Business Plan
(COBP) for Pakistan to 2017-19 which contains the indicative resource
allocations and pipeline projects for the next three years. The current
business plan covering 2016-18 period, is aligned with ADB’s country
partnership strategy (2015-19). The total allocations for the plan stand
at $ 5.91Bn.

EPZs’ exports stand at $ 1Bn in two years
The exports from export processing zones, established in different
cities of the country, to increase industrial production have reached $
1.02Bn during last two years. EPZA has established EPZs in Karachi,
Sialkot, Gujranwala, Risalpur, Saindak, and Duddar, while an EPZ is
also being established at Gwadar.
After over a year: National Tariff Commission made operational
The National Tariff Commission (NTC) has been made operational after
remaining virtually defunct for more than a year. The prime minister
appointed the NTC chairman and four other members this week,
fulfilling longstanding demands of local industries to address the issue.
The government failed to appoint NTC members, despite the enactment
of its act, making the important body virtually dysfunctional for the
past one year.
Govt. to expedite revival of QTA with China, Kazakhstan
Pakistan is to expedite revival of Quadrilateral Trade Agreement (QTA)
with China and Kazakhstan to access Central Asia as an alternative
route to Afghanistan. Pakistan's legal obligation is to provide access to
Afghanistan through sea which is already enjoying full access to India
through ports in Karachi. Whatever obligation lies on Pakistan in
accordance with transit trade agreement is available to Afghanistan.
Pakistan is already working on revival of Quadrilateral Agreement i.e.
Pakistan, China and Kazakhstan due to CPEC.
Pakistan can access 15 years data of offshore accounts
The Federal Board of Revenue (FBR) will now be able to obtain the data
of offshore bank accounts of Pakistani nationals for the last 15 years
under the international tax treaty that it signed with the Organization for
Economic Cooperation and Development (OECD). According to the
FBR, the convention would help the FBR exchange information in three
ways, which included exchange of information on request,
spontaneous exchange and automatic exchange.
Govt raises almost PKR 1Tn revenue from oil, gas consumers
With increasing tax rates, the country’s oil and gas sector has emerged
as the single largest revenue spinner with more than PKR 912Bn
contribution to the national exchequer during the fiscal year ended on
Jun, 30. 2016 despite tepid international prices.
Global competitiveness: Pakistan ranks last in South Asia
The World Economic Forum (WEF) has ranked Pakistan at 122, last
amongst its South Asian neighbours, where India leads at 39 followed
by Sri Lanka 71, Bhutan 97, Nepal 98 and Bangladesh at 106 at the
Global Competitiveness Index (GCI). Pakistan improved from 119 in
2015-16 to 111 in 2016-17 on the institutions pillar, while
infrastructure improved only one point and stands at 116 this year.
This year among 114 global competitiveness indicators, Pakistan
showed improvements on 54 key indices, whereas on 50 indices the
country lost its previous position, while 10 indices remained same as
last year.
IMF approves last tranche of $ 102Mn
IMF has approved the last tranche of $ 102Mn for Pakistan which will
be received in next two to three days. The govt. has successfully
completed the IMF program of 36-month extended arrangement under
the EFF amounting SDR 4.39Bn (about $ 6.15Bn, or 216% of
Pakistan’s current quota at the IMF), approved in Sept.’13 at a time
when country’s foreign exchange reserves were declining sharply. The
govt. has so far received $ 6.01Bn in eleven tranches.
Peshawar-Karachi railway: China approves $ 5.5Bn for Pakistan’s
main rail link
China has agreed to provide $ 5.5Bn in a concessionary loan at an
interest rate of less than 2% for the expansion and renovation of
Pakistan’s main rail link that connects north to south as part of its
investment under the CPEC. After Beijing’s decision to extend the $
5.5Bn loan, and the total cost of CPEC projects being funded by China
either partially or fully will increase to $ 50Bn.
Pakistan, Myanmar power projects: China-led AIIB approves $
320Mn in loans
The China-led Asian Infrastructure Investment Bank (AIIB) approved
loans totaling $ 320Mn to energy projects aiming to ease severe power
shortages in Myanmar and Pakistan. A $ 300Mn loan will fund
expansion of a hydropower project in Pakistan, co-financed with the
World Bank, and a loan of $ 20Mn went to a power plant in Myanmar
co-financed with other lenders.
CCP launches series of guidelines on competition law
The Competition Commission of Pakistan initiated a comprehensive
plan to revamp its existing guidelines on substantive and procedural
aspects of the competition law and working of the Commission. During
the process, the CCP will also add new guidelines regarding
interpretation and application of provisions relating to prohibition of
anti-competitive behavior.
* Note: The above news items have been published in various national
newspapers during the period 1st Aug’16 to 30th Sep’16.
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KCCI slams misleading reports about Election 2016-17

All 15 BMG Candidates
elected unopposed
The spokesman of Karachi Chamber of Commerce and Industry
(KCCI), while referring to some misleading and baseless reports in
different sections of the press and also circulating in social media,
stated that some unscrupulous elements, who are involved in illegal
activities, were trying to create a false impression about KCCI’s
election by giving misleading statements pertaining to rejection of 34
nomination papers by Election Commission.

Election Commission proceeded transparently

overwhelming majority of business and industrial community, Siraj
Teli said, “We have learnt that these illegal occupants approached
many businessmen and industrialists to seek their support to achieve
their objective to blackmail KCCI but they didn’t succeed as the
business and industrial community of Karachi fully supports BMG. He
particularly welcomed the farsightedness and vision of business
community and its leaders who immediately distanced them from
these elements as they knew that they are not genuine representatives
of the business and industrial community.
BMG Chairman hoped that the new BMG’s elected representatives will

make all out efforts in espousing the cause of business and industrial
community and to further enhance the status of public service which is
the motto of BMG.
The successful BMGians include names of M. Younus Sommro, Asif
Nisar, Shamim Ahmed Firpo, Mohammad Saqib, Ali Raza Sheikh, M.
Rehan Hanif, Sohail Amin, Maj. (R) Munir Ahmed, Ahmed AzeemAlavi,
Mohammad Hanif Ayoob, Danish Iqbal, Abdul Rehman Naqvi, Mansoor
Ahmed, Safdar Ali and Shamsul Islam Khan.
The election of KCCI’s Office Bearers for 2015-16 is scheduled to be
held on Monday, the 26th September 2016.

KCCI spokesman categorically stated that the claims pertaining to
cancellation of KCCI election schedule and re-election under the
directives of Directorate General of Trade Organizations being made by
these elements are totally baseless and untrue.
In a statement issued, the spokesman, while highlighting the actual
situation and ground realities, informed that a total of 61 nominations
were received by the Election Commission, of which 45 candidates
belonged to Businessmen Group and the rest of 16 were independent
candidates. After detailed scrutiny of the nomination papers, it was
found that the nomination papers submitted by 16 candidates
contained several discrepancies and mistakes, as well as 2 candidates
withdrew resulting in their disqualification from participating in the
election whereas nomination papers of 30 BMG candidates were either
rejected by the Election Commission or withdrawn as they were
covering candidates, therefore, the remaining 15 candidates were
unofficially declared successful by the Election Commission.
KCCI spokesman further said that in reaction to Election
Commission’s decision, only two candidates approached DGTO, hence
a letter was issued in which KCCI has only been advised to make
minor changes in the Election Schedule and resubmit the revised
schedule within three days. The Karachi Chamber is currently
preparing its response to DGTO’s letter which is being drafted in light
of the legal opinion.

M. YOUNUS SOOMRO

ASIF NISAR

SHAMIM AHMED FIRPO

MOHAMMAD SAQIB

ALI RAZA SHEIKH

M. REHAN HANIF

SOHAIL AMIN

MAJ (R) MUNIR AHMED

AHMED AZEEM ALAVI

M. HANIF AYOOB

DANISH IQBAL

ABDUL REHMAN NAQI

“A false impression is being created that KCCI is supporting any
particular group which we completely reject as the aforementioned
figures are self-explanatory and clearly indicate the transparency
carried out during the entire process”, he added.
Meanwhile, Siraj Kassam Teli, Chairman Businessmen Group (BMG)
and former President KCCI, on the occasion, expressed gratitude to
Almighty Allah and conveyed thanks and compliments to the Business
and Industrial community of Karachi for reposing confidence and trust
on the Businessmen Group.
He said that BMG has been winning KCCI’s elections unopposed since
last 9 consecutive years but all of a sudden some nomination papers
were filed by those elements who just wanted to blackmail the
management of Karachi Chamber as they are illegal occupants for the
last 35 years of the offices situated at KCCI premises. Cases against
these illegal occupants have been initiated this year and are currently
underway in the honorable courts which motivated them to hatch a
conspiracy by taking part in the election with only intention to
blackmail management of the Karachi Chamber so that they could
continue to illegally run their offices within KCCI premises which are
the property of Karachi Chamber, Siraj Teli said, adding that these
illegal occupiers are spreading false rumors and trying to gain
sympathies and misguiding members to help them in their illegal
vested interest.
By the grace of Almighty Allah all these conspiracies against Karachi
Chamber were automatically spoiled as all such candidates made
glaring mistakes themselves in the nomination papers, leading to their
disqualification otherwise the Businessmen Group was ready for the
elections as always. Karachi Chamber and Businessmen Group will
defend the decisions at all forums, he added.
He said that out of a total membership base of more than 22,000
members nobody wanted to contest in KCCI’s election against BMG
due to their services and not even filed any nomination in the last 9
years.
Siraj Teli further said, “By the grace of Almighty Allah, BMG has been
winning all the elections without losing a single seat for the last 19
years and during the said period, this is the tenth consecutive term
when all our candidates have been elected unopposed in KCCI.”
He said that 19 years of success in a row is an acknowledgement of
the public service by the Businessmen Group which also testifies that
overwhelming majority of Business and Industrial Community
endorses the policies of BMG because they understand and believe
that BMGians are serving them selflessly for their betterment.
Appreciating the overwhelming support to Businessmen Group by

MANSOOR AHMED

SAFDAR ALI

SHAMSUL ISLAM KHAN
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Singapore

Singapore – a brief overview
Having deep water harbor as its key natural resource, Singapore enjoyed Asia's most successful growth story during 2010. The
country is considered to be the top destination for foreign investors; possessing sound regulatory and legal framework environment
required for financial stability. In this regard, the World Bank's "Ease of Doing Business Index 2016" placed Singapore on first
ranking. Singapore's global and regional connectivity along with its hard working laborforce and innovation has made it a world
class city. The World Economic Forum has also awarded Singapore; the top position in Global Competitiveness Report 2015-16.

Economy of Singapore
The economy of Singapore, with little resources, has experienced rapid development by making use of open and outward oriented
growth policy. The services and manufacturing are the two basic sectors which largely contributes to the Singaporean economy.
The country has made progress in several sectors like information technology, healthcare – med tech, creative industries, finance,
retail and education. Heavy investments have been made in these sectors to stay atop in the face of changing economic landscape.
The exports are mainly focussed in highly value added products. The country's industrial base has been transformed from labour
intensive to hi tech automated manufacturing. Currently, the Singaporean economy is facing the challenges like that of aging
population and sluggish economic growth.

Key Industries of Singapore
Key industries which attract exports and investors for the country are electronics, chemicals, financial services, oil drilling
equipment, petroleum refining, rubber processing and rubber products, processed food and beverages, ship repair, offshore
platform construction, life sciences, entrepot trade.

Key Agricultural Products of Singapore
The key agriculatural products of Singapore are orchids, vegetables, poultry, eggs, fish and ornamental fish.

Singapore's major trading commodities and partners
Major export items of the country are machinery and equipment (including electronics and telecommunications), pharmaceuticals,
other chemicals and refined petroleum products which it exports to China, Hong Kong, Malaysia, Indonesia, U.S., Japan and South
Korea. The items which are imported by Singapore include machinery and equipment, mineral fuels, chemicals, foodstuffs,
consumer goods. The country import them from China, U.S., Malaysia, Japan, South Korea and Indonesia.
Singapore is an active participating member of ADB, AOSIS, APEC, ASEAN, G-77, IAEA, IBRD, ILO, IMF, UN, WTO, etc.

Economic Relations between Pakistan and Singapore
The diplomatic relations between Pakistan and Singapore were established on Aug. 17, 1966. In this regard, Pakistan has played
instrumental role in developing the Singapore Maritime industry where its very first shipping corporation Neptune Orient Lines Ltd.
(NOL) was founded under the supervision of Pakistani Captain Muhammad Jalaluddin Sayeed. Singapore is an important trading
partner of Pakistan and is considered to be one of the largest investors in the country. During FY16, FDI from Singapore totalled at $
31Mn with highest ever FDI totalling at $122Mn during FY10. Both countries are members of the Commonwealth of Nations.

Bilateral Trade Relations between Pakistan and Singapore
Pakistan and Singapore have sound bilateral trade relations. During Fiscal Year 2016, goods exported by Pakistan to Singapore were
worth of $ 283.35Mn as against exports of $ 523.42Mn in the previous year; showing decline of 45%. The goods imported by
Pakistan from Singapore during FY16 amounted to $ 3,008Mn as against imports of $ 4,050Mn in the preceding year thereby
showing decline of 25%. However trade balance is largely favourable for Singapore representing gap of $ 2,725Mn. The large trade
gap between the two countries indicates that enhancing and diversifying Pakistan's export is the need of the hour as the exports
base is mostly concentrated in the textile related commodities only.

Trading Commodities between Pakistan and Singapore
Pakistan export various items to Singapore which include petroleum, textile and clothing accessories, parts & accessories of
computers & office machines, engines, machinery part, bed linen, table linen, toilet linen and kitchen linen. The commodities
imported by Pakistan from Singapore include petroleum oils, gases & distillation products, vessels and other floating structures,
antiknock preparations, oxidation & gum inhibitors, insecticide and chemical industry products.

Potential for enhancing bilateral trade relations between Singapore and Pakistan
-

Both countries enjoy comparative advantage in certain commodities. On Pakistani side, commodities with comparative
advantage are other made up textile articles, sugars and sugars confectionery, raw hides and skins, cereals and cotton.
Similarly, on Singaporean side, commodities having comparative advantage include tin and articles, essential oils and
chemical products.

-

The finalization of Free Trade Agreement between Pakistan and Singapore would facilitate both sides as it is under negotiation
since 2005.
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MEMORANDUM OF MUTAL COOPERATION

KCCI to assist establishment of Tianjin Commercial & Development Center in Karachi
Tianjin Yong Corporation to promote Chinese enterprises to invest in Karachi.

The Karachi Chamber of Commerce & Industry and Tianjin Yong
Jin Business & Trade Corporation have signed a Memorandum of
Mutual Cooperation according to which Karachi Chamber will
provide assistance towards establishment of Tianjin Commercial
and Development Center in Karachi and other cities by Tianjin
Yong Jin Business & Trade Corporation.
The Memorandum of Mutual Cooperation was inked by President
KCCI Younus Muhammad Bashir and Ms. Yao Cheng, General
Manager of Yong Jin Trade Co. Limited during the visit of a 9member Chinese delegation to Karachi Chamber which was led by
Mr. Chen Wei Ming, Vice President of Tianjin People’s Association
for Friendship with Foreign Countries. Senior Vice President KCCI
Zia Ahmed Khan, Former President KCCI AQ Khalil, Former SVP
KCCI Shamim Ahmed Firpo, Former VP KCCI Nasir Mehmood and
KCCI Managing Committee members also attended the meeting.
According to Memorandum of Mutual Cooperation, Tianjin Yong
Business & trade Corporation China will also help Karachi
Chamber establish friendly cooperation with business
communities in Tianjin and other cities of China. Tianjin Yong
Business & Trade Corporation China will do its best to
recommend, introduce and promote enterprises or institutional
organizations in Tianjin and other cities in China to invest or set
up their business in Karachi.
Speaking on the occasion, leader of the delegation, Mr. Chen
Weiming, while briefing the meeting participants about the
purpose of their visit to Karachi Chamber, stated that the business
community of Tianjin city wants to enhance cooperation with the
business and industrial community of Karachi which encouraged
them to meet businessmen and industrialists of Karachi Chamber.
He was of the view that as compared to the past few years, the
overall situation in Karachi has substantially improved which
prompted them to explore opportunities of enhancing cooperation
in different sectors of the economy. “Bilateral cooperation and
exchanges of information and delegations have to be encouraged
between the two countries”, he opined.
He informed that the city of Tianjin was just 120 kilometers away
from Beijing and it was the third largest city and an economic
center of China with one of the largest coastal belt in north China.
Tianjin’s was ranked 4th in the world in terms of cargo handling,
he said. “A huge number of 300,000 companies are successfully
doing business in Tianjin alone, of which around 25,000 big
international companies are operating in this city. Hence, Tianjin is
regarded as the manufacturing center for the whole China”, he
added.
Earlier, President KCCI Younus Muhammad Bashir, while
welcoming the delegates, informed that Karachi, being the
economic hub of Pakistan, offers profitable investment
opportunities and added facilities for investment and joint
ventures to Chinese investors. The city was an attractive place for
Chinese businessmen and investors, who can surely earn
maximum profits by setting up their businesses or undertaking
joint ventures here.
He said that with improved law and order situation and upon
completion of China-Pakistan Economic Corridor (CPEC) and
Gwadar Port, this region was likely to attract substantial amount
of foreign investment and the Chinese business community can
also benefit from the situation by investing or undertaking joint
ventures in Pakistan, particularly Karachi.
Commenting on Pakistan-China trade and economic relations,
President KCCI noted that Pakistan's exports to China stood at
$1.903 billion during 2015-16 whereas its imports were recorded
at $8.127 billion, indicating an overall trade volume of more than
$10.03 billion which must be enhanced and it can be done
through collective efforts.
He also expressed satisfaction over Pakistan-China cooperation in
the operational development of Gwadar Port, which would help in
generating more economic activity in Pakistan and would provide
an important access route to the sea for China’s western regions,
Afghanistan and Central Asian states.
Younus Bashir further stressed the need to promote trade,
commerce and economic cooperation between the two countries,
advocate steps to foster and organize trade and investment
delegations, trade fairs, exhibitions, seminars and meetings etc.
Efforts must also be made to enhance linkages between the
Karachi Chamber of Commerce and Industry and Tianjin Peoples
Association for Friendship, China in order to pave way for
improved trade relations between the two countries, he added and
hoped that the visit of Chinese delegation to KCCI would prove to
be very favorable for both the neighboring countries.
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Chairman Businessmen Group &
Former President KCCI Siraj
K a s s a m Te l i a l o n g w i t h Vi c e
Chairman BMG Zubair Motiwala,
President KCCI Younus Muhammad
Bashir, President Site Association of
Industry Junaid Esmail Makda and
Former President KCCI Majyd Aziz,
Former SVP KCCI Jawed Bilwani
addressing a press conference at
Karachi Press Club on Tuesday to
protest disconnection of sub-soil
water connection undertaken under
the supervision of MD Water Board
Misbahuddin Farid which resulted in
closure of 3,500 industrial units in
Site area.

Advisor to Chief Minister Sindh for Labor and Human Resources Saeed Ghani receives KCCI crest from Chairman BMG and Former
President KCCI Siraj Kassam Teli, Vice Chairman BMG Haroon Farooki, President KCCI Younus Muhammad Bashir and Former
President KCCI AQ Khalil during his visit to Karachi Chamber.
Senior Vice President KCCI Zia Ahmed Khan, Vice President KCCI Muhammad Naeem Sharif, newly elected President KCCI
Shamim Ahmed Firpo, newly elected Vice President KCCI Muhammad Younus Soomro, Former President KCCI Majyd Aziz are also
seen in the picture.

President of the Karachi Chamber of Commerce & Industry Younus
Muhammad Bashir speaks as Chief Guest at the Youth Convention
organized at Benazir Bhutto Shaheed University Lyari.

16

President Karachi Chamber of Commerce and Industry Younus
Muhammad Bashir along with Consul General of the Republic of
Indonesia Hadi Santoso cutting ribbon at the opening ceremony of
Indonesia’s Solo Exhibition & Cultural Dance Performances at local
shopping Mall.
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President of the Karachi
Chamber of Commerce and
Industry Younus Muhammad
Bashir receiving crest from the
senior faculty members of
Commecs College at a
ceremony held to mark 23rd
Foundation Day of Commecs
College which was attended by
President KCCI as Chief Guest.

President of the Karachi Chamber
of Commerce and Industry
presenting KCCI’s crest to Director
Consumer Affairs NEPRA Imtiaz
Hussain Baloch after discussing
numerous issues at a meeting at
KCCI.
Vice Chairman BMG Anjum Nisar,
Senior Vice President KCCI Zia
Ahmed Khan, Former President
KCCI Majyd Aziz, Former
President Jawed Bilwani and KCCI
Managing Committee members
are also seen in the picture.

President of the Karachi
Chamber of Commerce
and Industry Younus
Muhammad Bashir
presenting one-time
donation to leader of the
delegation from Karachi
Press Club during their
visit to Karachi Chamber.
Senior Vice President
KCCI Zia Ahmed Khan,
Secretary General KCCI
S.M.H. Rizvi, Director
Media KCCI Aamir
Hassan, Assistant PRO
Abdul Sattar and other
KPC representatives are
also seen in the picture.

President Karachi Chamber
of Commerce and Industry
Younus Muhammad Bashir
touring an Exhibition on
Digital Printing & Signage
Technology at Karachi Expo
Center.
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DOING BUSINESS IN PAKISTAN
REFORM TO RISE THROUGH THE RANKS
Many countries have brought in commendable improvement in the processes leading to major
improvements in their rankings of ease of doing business. It has been witnessed that policy-level and
operational improvements which eased doing business not only led to enhanced business activities
but also attracted the much needed investment and jacked up exports in such countries. On the other
hand, Pakistan’s rank declined by 2 places where it has been ranked 138th in 2016 amongst the 189
countries from 136th last year. Comparing Pakistan’s performance with India, in 2016 India jumped 4
places to 130th from its previous rank of 134th in 2015. India has recorded the biggest increase in its
scores since 2004 in the South Asian region, and has hence been recognized by the World Bank as
the most improved economy in South Asia. Lamentably, Pakistan ranks third last in the ranking in the
South Asia region, with only Bangladesh and Afghanistan falling below it.

TRADING ACROSS BORDERS
The exports and investments of Pakistan have failed to pick up rather declined in the past many years.
The reason can also be attributed to the fact that there was a major drop in trading across borders
where the country slipped from 108th position to 169th. On the index of trading across the borders,
Pakistan slipped 61 notches. It took 62 hours for documentary compliance, 79 hours for border
compliance and 13.5 hours for transportation before exporting a consignment. The cost of
documentary compliance was $307, border compliance $456.4 and transport cost was $12.2. The
situation was even worse in case of imports where it took 152.6 hours for documentary compliance,
140.6 hours for border compliance and 12.2 hours on transportation of the consignment.

These economies have also brought about appropriate changes in their business regulations, many a

In economies around the world, trading across borders as measured by Doing Business has become
faster and easier over the years. Governments all around the world have introduced tools to facilitate
trade including single windows, risk-based inspections and electronic data interchange systems.
These changes help improve the trading environment and boost firms’ international competitiveness.
However, Pakistan has not been able to mark any improvement in its efficiency in this area which if
continued to remain so will have serious repercussions on the economic growth of the country.

times tailored specifically for increasing their position in the Ease of Doing Business index.

STARTING A BUSINESS

In 2014, the World Bank adopted “Distance to Frontier” (DTF) methodology for determining the “Ease
of Doing Business” index. DTF bases a country’s’ aggregate score in 10 areas of doing business,
namely:

One of the most critical area for the growth and investment is the ease of starting a business.
Pakistan stands at 122 on the ease of Starting a Business. It relatively requires quite a high number of
procedures (10) and time (19 days) for starting a business while the cost of 9.4% of income per
capita is also on the higher side. In comparison, New Zealand, which tops the rankings in this
segment, requires only 1 procedure, takes 0.5 days, and costs only 0.3% of income per capita. The
high number of procedures in Pakistan requiring the entrepreneur to run from pillar to post not only
increases the startup costs but also increases the time taken for registration. Red-tapism also proves
to be a major deterrent for new businesses, which many a times eventually choose another
destination for investment.

How come many of the countries have improved their rankings while Pakistan has been lagging
behind? A cursory glance at the economies standing at the top of the doing business rankings reveal
that the best performers are those having effective regulation that allows for efficient functioning of
businesses and markets, while at the same time protecting public interests.

1.

Starting a business

2.

Dealing with construction permits

3.

Getting electricity

4.

Registering property

5.

Getting credit

6.

Protecting minority investors

7.

Paying taxes

8.

Trading across borders

9.

Enforcing contracts

10.

Resolving insolvency

Each of these areas include further variables accounting for the number of procedures, days and
costs incurred in different facets of starting and setting up a business, amongst other things.
Unfortunately, Pakistan’s rank deteriorated in starting a business, getting electricity, registering
property, getting credit, protecting minority investors, trading across borders and resolving
insolvency.
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ELECTRICITY CONNECTION
Getting electricity connection stayed an area of concern and the country’s performance deteriorated in
this area. It is quite unfortunate that K-Electric takes an abnormally long period to provide an
electricity connection, even after becoming a private entity. Background checks reveal that connection
costs are largely discretionary and depend upon the assessment of the site inspector. Such a system
provides open loopholes for corruption and inefficiency. Further, the whole connection system is quite
inefficient. Nepra clearly needs to play a role over here too, in properly regulating all aspects of
electricity provision, and not being confined to regulating the price/unit of electricity.
On the benchmark of reliability of supply and transparency of electricity tariff, the country was at the
lowest. Pakistan has performed very poorly on the ranking of ease of getting electricity which stands
at 157 where getting an electricity connection of a specific type requires 5 procedures, takes 178.30
days(last years’ duration of 173 days) & costs 1225.5% of income per capita (PKR 1.77Mn) in 2016.
Comparatively, India ranks 70 in this segment as it requires 5 procedures, only 53 days and costs a
relatively negligible sum of INR 76,000 in Mumbai. K-Electric enjoys a monopolistic position in the
country’s largest metropolis. Mumbai, by comparison, has a competitive service environment where
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at least 4 electricity companies compete to provide 3,000 MW of power every day,
resulting in low costs and lesser time for getting a connection.
PAYING TAXES
In spite of a progress of one notch to 171, paying taxes continued to be another area of
concern for Pakistani tax payers. Businesses were required to make 47 kinds of tax
payments, which consumed 594 hours or 25 days. They paid 32.5% of their income in
taxes. Economies around the world have made paying taxes faster, easier and less costly
for businesses such as by consolidating payments and filings of taxes, offering
electronic systems for filing and payment, establishing taxpayer service centers or
allowing for more deductions while Pakistan still lags in improving its tax collection
system.

REFORMS NEEDED TO JACK UP RANKS
It is high time now that Pakistan take concrete steps towards creating a conducive business environment while
considerably improving on ease of doing business. Pakistan can also draw reform policies taking the cases of
Taiwan and Malaysia as exemplars where these two countries have managed to substantially elevate their rankings
through effective reforms. Taiwan ranked 43rd in 2007, but improved its business environment to the extent that it
reached 11th position in 2016. Malaysia stood at 25th position in 2007 but worked its way up the rankings to
reach 6th in 2014 (before subsequently slipping to 18th in 2016).
Considering the economic shift in the world where countries are competing on the basis of efficient &
computerized regulatory framework to attract and facilitate businesses activities, Pakistan on the other hand has
completely ignored this factor and suffering a major setback in economic term. Same factor has been contributing
towards the constant decline in country’s export. It is obvious that persistent and farsighted approach towards
creating a conducive business environment can lead our economy to exhibit astounding growth and prosperity.

Therefore, Pakistan needs to drastically reduce the number of taxes its corporate citizens
need to pay, while also minimizing the efforts needed at the staff level to make those
payments. Our suggestion is that asking taxpayers to make quarterly payments of some
of the taxes that are needed to be deposited monthly would surely reduce the number of
man-hours involved in tax workings, free up much time for productive business work,
and increase Pakistan’s ranking in the Paying Taxes category significantly.
GETTING CREDIT
Although the SBP is endeavoring to facilitate easy availability of credit, Pakistan still lags
far behind India (ranking 42) and Egypt (ranking 79), standing at 133 in the ranking of
189 economies on the ease of getting credit. This low ranking underscores the need to
bring in further improvement in ease of getting credit.
ENFORCING CONTRACTS
Contract enforcement takes 993.20 days and costs 23.00% -of the value of the claim in
Pakistan as per the report of 2016. Overall, Pakistan stands at 151 in the ranking of 189
economies on the ease of enforcing contracts which is too low a ranking calling for
major reforms towards improvement. Lessening the no. of days and taking steps for
cutting the costs incurred in dispute resolution are two measures that would
undoubtedly raise Pakistan’s position in the rankings.
REGISTER PROPERTY
The total number of days required to register property stayed unchanged at 50. There
were six kinds of procedures for getting a property registered. The comparative economy
of Egypt ranks 26 points above Pakistan at 111 while China is at no. 43. New Zealand
leads the pack in this category, as it only requires 2 procedures, takes 1 day and costs
0.1% of the property value for a property registration. If Pakistan reduces property
registration procedures by a single notch, registration time by 5 days, and registration
costs by only 0.5% of property value, under our slight improvement assumption, its
ranking in Registering Property category could improve by 15 ranks to 122.
CONSTRUCTION PERMITS
Pakistan stands at 61 in the ranking of 189 economies on the ease of dealing with
construction permits. According to data collected by Doing Business, dealing with
construction permits requires 10 procedures, takes 250.40 days and costs 3.20% of the
warehouse value. Pakistan fares much better than its regional competitors in this
domain, but nonetheless still needs to improve mainly on the time duration of the
permit.
RESOLVING INSOLVENCY
Doing Business studies the time, cost and outcome of insolvency proceedings involving
domestic legal entities. Resolving insolvency in Pakistan requires 2.70 years on average
and costs 5.60% of the debtor’s estate. The average recovery rate is 39.20 cents on the
dollar. Pakistan securing a rank of 94 in the ranking of 189 economies on the ease of
resolving insolvency, is only second to China in the region which ranks at 55.
Nonetheless, Pakistan needs to improve the recovery rate from insolvencies, and reduce
time and costs related to the resolution of such issues.
PROTECTING MINORITY INVESTORS
For protecting minority investors the measure ranks economies based on how strongly
minority investors are protected against conflicts of interest and self-dealing by the
Board of Directors of a company or its executive staff. The country’s position on
guarding minority investors deteriorated by four notches to 25 but it remained
impressive.
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Siraj Teli unveils plaque to inaugurate planning & construction of KCCI Building
- Reiterates commitment to serve the business & industrial community under BMG’s policy of “Public Service”
Chairman Businessmen Group, Former President Karachi
Chamber and Chairman of the Project Committee Siraj Kassam
Teli along with BMG Leadership and KCCI Office Bearers
unveiled plaque to formally inaugurate the planning and
construction of Karachi Chamber’s new building which will be
established at a huge plot measuring 2596 square yards in
Clifton.
Vice Chairmen BMG Tahir Khaliq, Haroon Farooki & Anjum
Nisar, President KCCI Younus Muhammad Bashir, Senior Vice
President KCCI Zia Ahmed Khan, Vice President Muhammad
Naeem Sharif, Former Presidents, Managing Committee
members, leading industrialists, prominent business figures and
a large number of BMG supporters were also present at the
plaque unveiling ceremony.
Speaking on the occasion, Siraj Kassam Teli paid glowing tribute
to all BMG supporters who continued to exhibit complete unity
with the Businessmen Group even during difficult times. He also
appreciated the overwhelming support and cooperation being
extended by Vice Chairmen BMG Tahir Khaliq, Zubair Motiwala,
Haroon Farooki and Anjum Nisar who never said no on any
occasion and always supported his decisions. “I am very
grateful to all of them and I am very thankful to Almighty Allah
for bestowing such sincere friends and colleagues”, he added.
Chairman BMG further stated that it has been 19 years of BMG
at Karachi Chamber and during this period, 24 BMGIANs took
charge as President of this highly esteemed Chamber whereas
the same number of BMGIANs also took over the Offices as
Senior Vice President and Vice President. Moreover, around 250
BMGIANs were elected as Managing Committee members who
efficiently served the business and industrial community. All this
became possible only due to the trust and overwhelming
support by the business and industrial community of Karachi, he
added.
Highlighting the overall journey undertaken since 1998, Siraj Teli
recalled that talks continued for setting up Karachi Chamber’s
new building at a suitable location even prior to 1998 when
Businessmen Group took control of Karachi Chamber’s
management but nothing as such was materialized in this
regard.
“Since day one when BMG was formed, we all committed
ourselves to avoid unnecessary or unwarranted expenditures
and vowed to utilize funds only on those initiatives which are in
the interest of Karachi Chamber and its member. Subsequently,
numerous
new schemes including revision of fee,
commencement of My Karachi Exhibition, publication of
Economic Horizon magazine and other income-generating

initiatives were taken, which resulted in saving a substantial
amount of Rs500 million during the last 19 years and led to
purchase of this plot from KCCI’s own financial resources”, Siraj
Teli added.
He informed the audience that during the quest to look for a
suitable location, many locations were reviewed and finally, this
plot in Clifton was purchased after fulfilling all the legal
requirements and paying taxes. “Every single rupee for purchase
of this plot has been paid officially and transparently”, he
reiterated.
He said that the Karachi Chamber still holds around Rs80
million to Rs100 million funds in its bank accounts and they will
be able to save more in the next couple of years which will be
utilized in the construction of KCCI’s new building.
Briefing the audience about building plans, Siraj Teli stated that
KCCI’s Building maps, which have been displayed at the plot
today, were not final but they will be improved further after
taking suggestions and inputs from all the stakeholders who
were present at today’s plaque unveiling ceremony. He said,
“Four architects were approached for this project, of which two
architects presented their maps whereas work of one of the
architect is displayed today and even these maps have been
revised at least five times as per requirements. It is our target to

construct the best possible building within the available
resources for the facilitation of members.”
He requested the members of business and industrial
community to give their valuable inputs and suggestions in
writing or via email after reviewing the existing maps of Karachi
Chamber’s proposed building which will be given due
consideration. It will require at least 3 to 4 more months to
finalize the plan for construction of KCCI building.
Chairman BMG categorically stated that BMG strictly works
under the motto of ‘Public Service’ and they have tried their best
to serve the entire business and industrial community of Karachi
during the last 19 years. “We have never made any dishonest
move, never attempted to suppress anyone’s rights and never
allowed anyone to misuse Karachi Chamber’s funds”, he added.
“May almighty Allah gives us the strength and courage to
construct this building in the next 3 to 4 years so that the entire
business and industrial community remembers that this building
was constructed by the Businessmen Group whose leadership
made tireless efforts for business community’s rights”, he
added.
Sharing the details of initial plans, Siraj Teli said that the building
will comprise of ground plus mezzanine and 1st floor along with
two basements with a parking capacity of 150 cars and utility
services rooms. The Ground floor will be the Executive floor
where offices of President, Senior Vice President, Vice President
and Secretary General will be established whereas a Meeting
Room for call on meetings and a Managing Committee room
with a capacity to incorporate 60 members will also be
constructed. He said that the mezzanine floor will cater to public
dealing where membership, attestation, visa, PRO and Media
Departments will be established while the first floor will have
Secretariat, R&D, IT and Accounts departments etc.
Earlier, President KCCI Younus Muhammad Bashir and Former
President KCCI & Deputy Chairman of the Project Committee
Abdullah Zaki paid glowing tribute to Siraj Kassam Teli for his
exceptional and matchless services for the rights and welfare of
business and industrial community.
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FTO offices being enhanced to ensure inexpensive, speedy justice: Abdul Rauf
Federal Tax Ombudsman (FTO) Abdul Rauf Chaudhry has said that
the number of FTO offices has successfully been raised to nine by
setting up four more offices in numerous cities including
Faisalabad, Sukkur, Abbottabad and Multan whereas other FTO
offices will also be opened in more cities as well in order to ensure
speedy justice to the perturbed taxpayers.
Exchanging views at a meeting during his visit to Karachi Chamber
on Tuesday, FTO added that they have received recommendations
for opening an FTO office in Sialkot as well which was being
considered but the decision to open an FTO Office in any city
depends on the number of taxpayers of that particular city. Besides
the aforementioned offices, FTO Offices in Islamabad, Karachi,
Lahore, Quetta and Peshawar were actively engaged in resolving
the taxpayers’ complaints which were being resolved in minimum
possible time.
Secretary FTO Abdul Khaliq, Advisors FTO Manzoor Hussain
Kureshi, Shahid Ahmed and Imtiaz Ahmed Burakzai, President
KCCI Younus Muhammad Bashir, Chairman GST & Refunds SubCommittee KCCI Shoaib Ahmed Faridi, Former Vice President KCCI
Muhammad Idrees, KCCI Managing Committee members and FBR
officials were present at the meeting.
FTO Abdul Rauf Siddiqui further informed that the time required to
decide any complaint has been reduced from 60 days to 45 days
whereas the FTO received around 1500 to 2000 complaints last
year, of which review was filed in 100 cases only either by the
complainant or by the Department. Complainant can also lodge
their complaint online via FTO’s website or they can send an SMS
about their complaint, which will surely be taken up, he added.
He said that the recent initiatives undertaken by FTO Secretariat
were focused on providing inexpensive and speedy justice to the
taxpayer aggrieved by tax maladministration.
Referring to concerns expressed by President KCCI over Section
38 of Sales Tax Act 1990, the Abdul Rauf Chaudhry admitted that it
was highly unfair on part of FBR officials to misuse their powers
and harass taxpayers which will not be allowed at any cost. FTO
has taken strict notice of such harassments in numerous cases
from time to time and if anyone feels, they were being harassed by
FBR officials, they can immediately approach the FTO for
assistance which was also empowered to take suo motto notice.
He also assured the business community of discussing property

valuation with relevant quarters to address concerns over industrial
property.
With reference to the issue of customs valuation, the FTO opined
that the valuation should not be changed overnight and
stakeholders should be consulted before implementing the
changes.
Abdul Rauf Chaudhry said that the refunds were due right of
taxpayers and same should be issued within the specified timeline.
He said that there were many representations before the President
of Pakistan on refund issue, which were in favor of taxpayers. He
also said that there was no relief to taxpayers in case of delayed
issuance of refunds.
Earlier, President KCCI Younus Muhammad Bashir, while
welcoming the guests, appreciated the efforts being made by
Federal Tax Ombudsman towards rectifying the complaints of
taxpayers fairly, promptly, justly, and independently.
He informed the FTO that FBR was misusing Section 38 of the
Sales Tax Act 1990 as Sales Tax Department officials use negative
tactics to create an atmosphere of harassment. FBR was also
involved in hampering the business activities by probing into
business premises without prior notices or any intimation as par
rules and regulations. They, along with a team of subordinates,
rather issue notices on the spot and force the owners to accept
their version of stock which was measured on just assumptions
without using any well-accepted criteria.
Referring to 18th amendment, he said that this amendment
resulted in raising taxation issues between provincial and federal

government that have not been resolved as yet. Owing to this,
industrialists and business community was facing grave problems,
mainly due to issue of jurisdiction and double taxation, he added
while seeking assistance from FTO in dealing with this issue.
He further pointed out that more than 60% of the issues faced by
the business community were due to the Pakistan Automation
Revenue Private (PRAL), the IT wing of FBR. Due to its ineffective
performance and poor automation services, sales tax data was not
being properly recorded while sales tax refunds cannot be
processed due to system faults etc. which requires attention.
He further stated that the provincial government lately imposed
14% service tax on indenting commission which was not making
any sense as the indenters were engaged in export of services to
foreign principals and they were already paying 5 percent
Withholding Tax (WHT) to the federal government on such export
earnings. “Therefore, export earnings do not come under the
purview of services tax by the provinces and this needs to be taken
up by Federal Tax Ombudsman which, if resolved, would surely
provide some relief to perturbed businessmen who are running
their businesses on a very low profit margin”, he added.
He further stated that the new valuation rates for the industrial land
were too high and it was necessary to take immediate notice of the
issue and resolve the same on urgent basis so that transactions and
dealings of the property sector could be resumed. KCCI has already
rejected the new valuation tables and demanded to restore the
previous system with revised rates as two valuations for one
property seems to be illogical which would make the accounting
procedures more cumbersome, he added.

CHINA’S SHANDONG CHAMBER WANTS ENHANCED COLLABORATION WITH KARACHI CHAMBER
upon completion of China-Pakistan Economic Corridor (CPEC) and
Gwadar Port, this region is likely to attract substantial amount of
foreign investment and the Chinese business community can also
benefit from the situation by investing or undertaking joint ventures
in Pakistan, particularly in Karachi.

Executive Vice President and Secretary General of Shandong
Chamber of Commerce China, Mr. Wangxuemin has said that
Shandong Chamber wants to enhance collaborations with Karachi
Chamber of Commerce and Industry in order to promote
businesses and pave way for improved trade ties between the
business communities of the two countries.
Mr. Wangxuemin, who led a high-level 13-member Chinese
delegation during its visit to Karachi Chamber for Business-toBusiness Meeting with their KCCI counterparts, added that they
would like to have more of such B2B meetings on regular basis so
that trade ties between the two countries could further be
improved.
Vice Chairman Businessmen Group & Former President KCCI Tahir
Khaliq, President KCCI Younus Muhammad Bashir, Senior Vice
President KCCI Zia Ahmed Khan, Vice President KCCI Muhammad
Naeem Sharif, Former President KCCI Iftikhar Ahmed Vohra, KCCI
Managing Committee members and other businessmen from
different sectors attended the meeting.
The Chinese delegation comprised of businessmen from
numerous sectors including footwear, jewelry, luggage, auto parts,
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chemicals, furniture, electrical appliances, raw material, household
goods, infrastructure construction and railway track tools etc.

Commenting on Pakistan-China trade and economic relations,
Younus Bashir noted that during 2015-16, Pakistan's exports to
China stood at $ 1.903 billion whereas the imports were recorded
at $8.127 billion, indicating an overall trade volume of more than
$10 billion which needs to be further enhanced and it can only be
done through collective efforts.

Leader of Chinese delegation also invited Karachi Chamber to visit
Shandong Chamber of Commerce in China in order to further
strengthen ties and bring the two Chambers more close to each
other which would help in collectively exploring new avenues of
trade expansion and cooperation.

He firmly believed that the completion of Gwadar Port along with
CPEC would help in generating economic activity in Pakistan and
would provide an important access route to the sea for China’s
western regions, Afghanistan and Central Asian states. Gwadar has
strategic importance for China as about 60 percent of its crude
supply comes from Gulf countries that are in close proximity to
Gwadar.

Earlier, President KCCI Younus Muhammad Bashir, in his welcome
address, briefed the Chinese delegates about the strengths and
functioning of Karachi Chamber which was not only the largest
Chamber of Pakistan but was also ranked amongst top ten
Chambers of the world in terms of membership base.

Besides the $46 billion CPEC project, the up-gradation of
Karakoram Highway, Thar Coal Mining, up-gradation of Pakistan
Railways and Power Generation Projects, both nuclear and nonnuclear, are some of the other key projects reflecting the expanded
economic cooperation, he added.

He said that Karachi, which is the economic hub of Pakistan, offers
profitable investment opportunities and added facilities for
investment and joint ventures to Chinese business community.
The city, which contributes more than 65 percent revenue to the
national exchequer, was an attractive place for Chinese investors,
who can surely earn maximum profits by setting up their
businesses or undertaking joint ventures here.

President KCCI stressed that efforts must also be made to enhance
linkages between the Karachi Chamber of Commerce and
Shandong Chamber of Commerce in order to pave way for
improved trade relations between the two countries.

He was of the view that with improved law and order situation and

Interactive B2B session was held between KCCI members and
Chinese delegates who, besides introducing their products and
services, took keen interests in numerous products which were
being manufactured locally.
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RISING POVERTY & UNEMPLOYMENT

Vocational, technical training to act as gateway
to social, economic development: Cheema

Executive Director of National Vocational & Technical Training
Commission (NVTTC), Zulfiqar Cheema has said that no one can
deny the significance of vocational and technical training which can
act as a gateway to social and economic development.
He said that this was the only way to efficiently deal with numerous
economic challenges particularly poverty, unemployment, rising
crimes and terrorism.
Exchanging views at a meeting during his visit to the Karachi
Chamber of Commerce and Industry (KCCI), Zulfiqar Cheema
added that NVTTC’s was intending to provide vocational and
technical training to maximum number of youth so that they could
not indulge in crimes and terrorism.
President KCCI Younus Muhammad Bashir, Senior Vice President
KCCI Zia Ahmed Khan, Vice President KCCI Muhammad Naeem
Sharif and KCCI Managing Committee members were present on
the occasion.
Zulfiqar Cheema further pointed out that 60 percent of Pakistan’s
total population comprises of youth but it was a matter of grave
concern that this youth, due to rising unemployment, suffers
terribly as they become victims of mental depression, frustration
and hopelessness which leads to committing crimes. However, this
hopeless and frustrated youth can be transformed into an
outstanding dividend by focusing on imparting vocational and
technical training, besides raising awareness about the same
amongst the masses particularly parents.
“If we improve their skills, I am fairly optimistic that Pakistani
youth will surely become a valuable resource for the country and
this trained and skilled youth will be more precious than gold", he
added.
Executive Director NVTTC further mentioned that more than half a
century had been wasted as no attention was paid to vocational
and technical training but now, NVTTC has undertaken numerous
skills development and technical training projects, besides signing
MoUs with its international partners with an intention to pay special
attention to this important aspect of economic development.
He informed that more than 1,000 training programs have been
conducted so far and around 25 institutions were now affiliated
with NVTTC whereas the number of NVTTC-trained students also
been raised from 25,000 to 50,000 each year.

Zulfiqar Cheema further noted that some of the most developed
countries around the world have placed special emphasis on
vocational and technical training of their youth, which was the
basic reason why these countries were leading the world.
He admitted that NVTTC remained distant from the industry, which
led to numerous issues but efforts were being made to reduce the
gap between the industry and NVTTC.
“We would like to have demand-driven NVTTC which means the
industrialists and employers will tell us their requirement and we
will accordingly, supply well-trained and skilled workforce”, he
added.
He said that job placement center has been inaugurated in
Islamabad where data of skilled youth is available which can be
accessed by industrialists and employers at the click of a button.
Similarly, more job placement centers will further be inaugurated in
all provinces of the country in order to bridge the gap between the
employers and skilled students.
Terming it a national cause, Executive Director NVTTC said that the
future of Pakistan depends on the performance of NVTTC.
Sharing his experience in heading different government
departments during his career, Zulfiqar Cheema opined that it was
not a difficult task to improve the functioning of any organization
and put it back in the right direction, which can easily be done by
an honest officer who is not stained with any charge of financial or
moral corruption. “It only requires the will and then, every single
target can be achieved”, he added.

Earlier President KCCI Younus Muhammad Bashir, in his welcome
address, paid glowing tribute to Zulfiqar Cheema for his exceptional
services in different capacities and also his untiring efforts which
resulted in improving the functioning of many government
departments. He was fairly optimistic that under Cheema’s
supervision, the operations of NVTTC will also improve which was
very essential in order to put Pakistan on a path to prosperity.
He stressed that efforts must be made to make Pakistani youth a
useful resource so that they can contribute towards the economic
development of the country but this can only be achieved through
vocational and technical training of youth.
“Unfortunately, most of the young generation in Pakistan are lacking
any skills that can be of any use, consequently they have become a
huge burden instead of a resource”, he said, adding that thus, the
country has been facing many serious issues pertaining to poverty,
unemployment, rising crime rate and terrorism.
He said, “We need to realize that young blood deprived from jobs
and opportunities are very vulnerable targets and can be used for
different crimes.”
Therefore, there was a dire need to equip these individuals with
skills so that they can become a contributing member towards the
development of Pakistan. It was vital for NVTTC to expand its
operation while the government must also encourage and support
them, he added.

PNSC to achieve handling capacity of 1 million tons by year end: Arif Elahi
Chairman of Pakistan National Shipping Corporation (PNSC) Arif
Elahi has said that with a fleet of just 9 vessels including 4 oil
tankers and 5 dry bulk carriers, PNSC has been transformed into a
financially stable and profitable state-owned corporation with a
strong handling capacity 700,000 tons and it was likely to achieve
the handling capacity of 1 million tons by the year end.
Exchanging views with KCCI Office Bearers and Managing
Committee members during his visit to Karachi Chamber, Arif Elahi
added that as substantial growth has been witnessed in PNSC’s
operations during the past couple of years, it was being expected
that PNSC will be able to handle 40 percent of Pakistan’s total
seaborne trade by 2020.
Vice Chairman Businessmen Group & Former President KCCI Anjum
Nisar, President KCCI Younus Muhammad Bashir, Senior Vice
President KCCI Zia Ahmed Khan, Vice President KCCI Muhammad
Naeem Sharif, Former Presidents KCCI AQ Khalil and Iftikhar Ahmed
Vohra along with KCCI Managing members were present at the
meeting. Chairman PNSC was accompanied by Brig. (Retd.) Rashid
Siddiqi Executive Director (Admin) PNSC, Jarrar Haider Kazmi
Executive Director (Finance) PNSC and Zainab Suleman, Secretary
Board PNSC at the meeting.
Arif Elahi further informed that the performance and success of
PNSC can further be gauged from the fact that the Corporation has
recorded an after-tax profit of Rs2,323 million for the year ended
June 30, 2016 which led to a final cash dividend of 20 percent and a
bonus of three-months salaries for the staff. “Moreover, PNSC’s
Account Receivables have also come down to just 18 days which is
also a very notable achievement”, he added.
He was of the opinion that internationally, the shipping industry was
persistently suffering losses and as a consequence, many shipping
companies have declared themselves bankrupt but at the same time,

PNSC has achieved better results by focusing more on profitable
ventures, cost cutting, effective deployment of vessels and clients’
satisfaction, besides maintaining its reputation as one of the major
contributors to seaborne trade in Pakistan, regardless of the
common perception about state-owned corporations.
PNSC Chairman said that all clients of PNSC were fully satisfied
from their services which encouraged the Corporation to approach
others including K-Electric and other power generation companies
for handling their coal consignments from various destinations.
90 percent of global trade comprising of trillions of dollars was
being carried out via sea, thus the shipping sector offers immense
investment opportunities to the private sector, Arif Elahi mentioned
while urging the business community to benefit from the situation
by undertaking joint ventures.
He said that PNSC was also looking forward to initiate Ferry Service
from Karachi to Gwadar and also to Chabahar, Iran which would not

only facilitate businesses but also promote tourism. A ferry service
from Marina beach to Port Qasim was also under consideration
which would surely reduce travel time as it usually takes almost two
hours to reach Port Qasim via roads.
Vice Chairman Businessmen Group & Former President KCCI Anjum
Nisar, while appreciating the initiatives taken by Arif Elahi to
transform PNSC into a profitable corporation, stressed that other
state-owned institutions like the Trading Corporation of Pakistan and
WAPDA must also allow PNSC to carry their cargoes but
unfortunately this was not happening as these two institutions come
up with a lame excuse that their suppliers do not agree, and use
shipping companies of their own choice to deliver goods. “A large
quantity of edible oil, like palm oil, is annually imported from
Malaysia and Indonesia, but it is carried by private shipping
companies, whereas PNSC has the capacity for hauling this quantity
hence, the traders should prefer to take services of the Corporation”,

Continued to page 30
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Stakeholders be taken on board in policy making process: Rajwana
Governor Punjab Malik Muhammad Rafique Rajwana has
stressed that all stakeholders must be taken on board in the
policy making process which would surely result in resolving
numerous issues being faced by the businessmen and
industrialists and it will create a much better environment.
Addressing the members of the business community during his
visit to the Karachi Chamber of Commerce & Industry (KCCI),
Governor Punjab added that although issues persist as rightly
pointed out by Karachi Chamber but the overall situation has
been gradually improving and it will improve further through
collective efforts.
Chairman Businessmen Group & Former President KCCI Siraj
Kassam Teli, Vice Chairmen BMG and Former Presidents KCCI
Zubair Motiwala and Haroon Farooki, President KCCI Younus
Muhammad Bashir, Senior Vice President KCCI Zia Ahmed Khan,
Vice President KCCI Muhammad Naeem Sharif, MNA Qaiser
Ahmed Sheikh, Senator Abdul Haseeb Khan and KCCI Managing
Committee members were also present on the occasion.
Appreciating the role played by Karachi and Sindh province in the
economic development of Pakistan, Rafique Rajwana said that
Karachi was the heart of Pakistan and the progress of entire
country depends on the progress of Karachi city which
contributes a massive chunk of revenue to the national
exchequer.
Referring to Karachi Operation and Operation Zarb-e-Azb, he said
that all political parties consented to initiate these two operations
which delivered positive results and the law and order situation in
Karachi was much better as compared to what it had been in the
past. “The same consensus is needed from all stakeholders to
deal with other issues being faced by the country”, he added
while stressing the need for performance-based politics instead
of politics of allegations.
Governor Punjab further assured to bring all issues highlighted
by Karachi Chamber to the notice of Prime Minister Mian Nawaz
Sharif, Finance Minister Ishaq Dar and other decision makers so
that these issues could be resolved.
Speaking on the occasion, Chairman Businessmen Group &
Former President KCCI Siraj Kassam Teli said that it was for the
very first time during the last 19 years of BMG era that a
Governor from Punjab province has visited Karachi Chamber
which the business and industrial community of Karachi warmly
welcomes.
He said that Karachi city, which was the largest city of Pakistan,
spread over a massive land of 3500 square kilometer and with a
population of around 20.25 million, takes lead in all the economic
aspects including revenue contribution, taxation, industrial
production, exports and imports etc.
He said, “It was our right to raise voice for Karachi city which
should not be misinterpreted as the rest of the country also
belongs to us to it was also dear to all of us.”

“Although we contribute massive taxes to the national exchequer,
but we never demand that the entire amount should be spent on
Karachi. However, a fair system should be implemented and
decisions about resources’ distributions should accordingly be
taken under the said system”, he added.

in his remarks, pointed out that the stakeholders of Karachi city
were constantly being ignored in almost all policies including
fiscal, economic, law & order and infrastructure policies, which
has triggered a sense of deprivation amongst the citizens of the
largest city of the country.

He requested the Governor Punjab to deliver Karachi Chamber’s
message to brothers in Punjab and other provinces that the
business and industrial community of Karachi was with them and
they will always be with them and absolutely have no issues with
brothers in Punjab and other provinces.

He was of the view that effective coordination over issues of trade
and industry was a must amongst all provinces as most of the
issues confronted by the business and industrial community of
any province were more or less the same. “Province must not
compete but complement each other and this national spirit has
to been triggered which is the only way forward for a prosperous
Pakistan”, he added.

Appreciating the achievements of Karachi Operation, Siraj Teli
said that the law and order situation has substantially improved
by more than 70 percent thanks to the pressure exerted by Prime
Minister Mian Nawaz Sharif. However, lot more still needs to be
done and there was a need to put an adequate system in place
which would ensure sustainable peace across the city.
He also appreciated Prime Minister Mian Nawaz Sharif and
Finance Minister Ishaq Dar for staging an event in Islamabad to
distribute the much awaited refund claims’ cheques amongst
businessmen and industrialists and hoped that by August 31,
2016, all refund claims will be settled as committed by Ishaq Dar.
Speaking on the occasion, Vice Chairman BMG and Former
President KCCI Zubair Motiwala advised Governor Punjab to
carry out extensive review of the situation and come up with a
critical analysis pertaining to what was available in Karachi and
can be provided to Lahore and what Lahore can provide to
Karachi. “We have to supplement and complement each other,
besides focus on promoting unity amongst provinces”, he added.
He asked Governor Punjab to extend heartfelt gratitude to Prime
Minister Mian Nawaz Sharif on behalf of Karachi Chamber for
initiating Karachi Operation which was progressing well but it
must continue until this operation achieves a logical conclusion
whereas a strategy must also be devised for sustainable peace in
Karachi.
Vice Chairman BMG and Former President KCCI Haroon Farooki,

President KCCI Younus Muhammad Bashir, while welcoming the
Governor, stated that Karachi was constantly being ignored by the
federal government, resulting in intensifying the hardships for the
business and industrial community of a city which continues to
contribute a mammoth amount of more than 65 percent revenue
to the national exchequer despite so many odds.
“Karachi needs more attention from the federal government and
they must give its due share to this city”, he said, adding that lots
of development work has been undertaken by federal government
in other cities but Karachi is constantly being ignored. “We were
unable to understand and simply don’t know what exactly is our
fault”, he asked.
Referring to the problems emerging after the implementation of
Property Valuation Tables and imposition of Withholding Tax on
banking transactions, he said that these decisions were taken
without taking the genuine representatives of the business and
industrial community on board. Hence, these anti-business
measures led to creating a crisis-like situation and it was a wellknown fact that withholding tax on banking transactions failed to
yield the desired results and the recently implemented property
valuation tables were also expected to be the same. Such poor
decision making will only fetch bad name for the present
government and terribly shake the confidence of business and
industrial community, he added.

Younus Bashir for resolving Property Valuation issue on priority basis
President of the Karachi Chamber of Commerce & Industry (KCCI)
Younus Muhammad Bashir has said that there was absolutely no
solution to deal with issues emerging after the issuance of
unrealistic property evaluation tables by FBR. Thus, these
evaluation tables must be withdrawn whereas the system of
collectors value for registration be accepted for Capital Gain Tax
(CGT) as well.
He said that it was totally senseless to implement two rates to
carry out evaluation of same property for Provincial and Federal
taxation purposes creating hurdles and accounting procedures
besides paving way for corrupt elements to benefit from the
situation.
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Younus Bashir said that uncertainty prevails in the entire real
estate & construction sector, resulting in terribly affecting the
performance of this particular sector during the last couple of
months as it has been observed that transactions hardly took
place during this period and the real estate and construction
sector has come under tremendous pressure.
He feared that if situation goes on like this, the aftermaths will
soon depict in key economic indicators as dozens of allied
industries across Pakistan are likely to suffer badly due to poor
decision-making.
He also said that on a special request by Acting President FPCCI
and after considering the gravity of the situation, the Karachi

Chamber decided to participate in a meeting held recently at
Federation House to only discuss this issue arising after the
issuance of Property Valuation Tables. “In the larger interest of the
country, we felt it necessary to take part in FPCCI’s meeting to only
discuss the issue of property valuation as the real estate sector of
entire Pakistan is terribly suffering due to unwise decisions being
imposed without thinking about the consequences”, he added.
He further noted that Valuation Tables publicized by FBR were on
higher side and totally unrealistic as these tables have been
finalized without taking the stakeholders on board and they also
contain numerous legal flaws thus, the entire business community
completely rejects these tables and urges the authority to revert to
the previous system.
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IMPROVING POLICING

AD Khowaja highlights targets for next three months

Inspector General Police – Sindh, A.D. Khowaja, while
highlighting some of his targets for the next three months,
informed that his first and foremost objective was to depoliticize
police department and promote merit. Hence, in order to attain
this particular objective, police officers will now be recruited
purely on the basis of merit with the assistance from the army
and only after successfully qualifying in NTS examination.
Speaking at a meeting during his visit to the Karachi Chamber of
Commerce & Industry (KCCI), IG Sindh added, “Police simply
cannot stand on its feet unless it is completely depoliticized”.
Chairman Businessmen Group & Former President KCCI Siraj
Kassam Teli, Vice Chairman BMG & Former President KCCI
Haroon Farooki, President KCCI Younus Muhammad Bashir,
Senior Vice President KCCI Zia Ahmed Khan, Former President
KCCI AQ Khalil, Chairman Special Committee for Small Traders
Majeed Memon, Chief of Police Chamber Liaison Committee
Hafeez Aziz, Managing Committee members and scores of small
traders were present on the occasion.
IG Sindh further informed that the police helpline 15, which is
currently weak, will be completely revamped and a state of the art
response facility will be introduced whereas all broken and
malfunctioned cameras across the city will be made operational
during the next three months.
A.D. Khowaja advised the business community to come forward
and help the police department by installing cameras in their
respective markets and also hire private security guards to
supplement the efforts being made by police department to
maintain peace.
Speaking on the occasion, Chairman Businessmen Group &
Former President KCCI Siraj Kassam Teli stressed that the
obsolete Police Act 1861 should be completely replaced either
with a new version or The Police Act 2002 should be restored
with some amendments which would definitely help in improving
many issues being faced in effectively policing the city. He was of
the view that the Police Act 1861 has weakened and collapsed so
there is a need to devise a new system and laws for dealing with
advanced crimes.
He assured that the Karachi Chamber will support any initiative to
replace the obsolete Police Act 1861 which is the basic reason
behind all policing issues. Police Act 1861 was replaced with
Police Act 2002 but, unfortunately, the same old 1861 Act was
once again reinstated, he noted and stressed that the Police Act
2002 should be implemented at once with some amendments.
Appreciating IG Sindh’s move to reward a citizen who used
licensed weapon in self-defense, Chairman BMG said that
although the law permits citizens to use licensed weapons if they
face any security issue or suffer due to any criminal activity but
unfortunately, people avoid doing so mainly because of the fear of
getting into further trouble and also because of lack of awareness
about this right.

“People are also scared to use this rights due to bad perception
about police which has to be changed”, he stressed.
To raise awareness amongst the masses about this right, he
requested the IG to provide pamphlets and advertisement to KCCI
so that they could get them published in newspapers and
distributed amongst the masses with a view to help them better
understand about how to use their rights. “This will become a
deterrent as it will create an impression that every citizen may be
armed and he or she may use their right to defend, which would
substantially reduce street crimes”, he opined.
On the occasion, Chairman BMG also urged the government to
give arms licenses to the members of the business community
who are being recommended by Karachi so that they could defend
their lives and property.
Siraj Teli, while referring to Karachi Operation initiated in 2013,
said that the operation, being jointly conducted by Pakistan
Rangers and Sindh Police, has definitely resulted in improving the
law and order scenario as today’s Karachi is much better to what
it was some three years ago. “But at the same time, I firmly
believe that there is still lot more to be done and this operation
must continue at least for a period of next three to four years or
may be more”, he added.
He was of the view that Karachi Operation must not be stopped till
such time when the capacity building of police department
reaches a certain level i.e. at par with Rangers so that they could
easily take control of security situation. The level of working,
intelligence, weaponry and every other aspect including
qualifications must be at par with Rangers only then the Karachi
Operation can be suspended. “If Karachi Operation is suspended
now without the capacity building of police, it will result in
running the situation and all achievements of last three years will
be wasted within a couple of months.
Referring to business community’s demand to enhance the

number of police officers and mobiles, he noted that the number
of police officers in Karachi was too low for maintaining peace of
a city with a massive population of 25 million which keeps on
growing day by day.
He also underscored the need for paving a speedy way to
effectively deal with depoliticizing of police and recruitment purely
on the basis of merit.
Commenting on massive violation of traffic rules, Siraj Teli said
that the traffic police officers and the public were equally
responsible for the mess. But, traffic police officers must intercept
the traffic rules violators and at least issue them a warning which,
if done, would improve the situation to a greater extent.
Earlier, while welcoming the IG-Sindh, President KCCI Younus
Muhammad Bashir appreciated the role played by police
department in Karachi Operation which has resulted in improving
the situation as people find themselves safer now and it has been
observed that many people, who went abroad, have started to
return back due to the improved situation of law and order.
He was of the view that the security of Karachi, which is a citystate of an estimated 24 million people, will continue to be a
massive challenge. Although many severe law and order issues
have been addressed during the last three years but the menace
of street crimes continues to be a very serious problem.
Underscoring the need to introduce reforms in police department,
Younus Bashir said that corrections must be made which can only
be made through training of qualified officers who must be
recruited purely on merit.
President KCCI stated that Rangers will ultimately correct matters
regarding law & order and will hand over the same to the Police,
therefore it is imperative that the Police must be depoliticized and
corrected in order to have sustainable peace and harmony in the
city. “Let us hope that our soil be freed from the terrorism and
there be no more bloodshed in the days to come”, he concluded.

KCCI pays glowing tribute to Qaim Ali Shah for exceptional service to business community
Chairman Businessmen Group and Former President Karachi
Chamber of Commerce and Industry (KCCI) Siraj Kassam Teli
and President KCCI Younus Muhammad Bashir, while reiterating
KCCI’s clear stance of being a non-political entity, paid glowing
tribute to Syed Qaim Ali Shah for his exceptional services to the
Business and Industrial Community throughout his 8 years long
tenure as Chief Minister Sindh.
In a statement issued, Siraj Kassam Teli stated that the Karachi
Chamber and Businessmen Group enjoyed excellent relations
with CM Sindh Syed Qaim Ali Shah who always paid attention to
numerous issues and resolved the same on priority basis as per
aspirations of the Business and Industrial Community.
Siraj Teli further said, “Qaim Ali Shah, who has always given
special attention to Karachi Chamber’s requests, has done a
commendable job and will particularly be remembered for his

business-friendly approach and prompt response whereas the
Business and Industrial Community expects similar approach
from Syed Murad Ali Shah, who is likely to become the next Chief
Minister of Sindh and we would like congratulate him in
advance.”

He further advised Sindh government to focus on improving the
overall infrastructure of Karachi, particularly the dilapidated
infrastructure of industrial areas.

Appreciating the cooperation extended by Syed Murad Ali Shah
in the capacity of Sindh Minister for Finance, BMG Chairman
said, “Murad Ali Shah has also been very supportive to Karachi
Chamber and we expect enhanced support and cooperation upon
his elevation to the top most slot of Sindh government.”

Siraj Teli stressed that the Sindh government should review the
entire situation in consultation with KCCI and accordingly devise
strategies with a clear focus on bringing down the cost of doing
business which in turn would result in expansion of industrial
units, create employment opportunities and help in efficiently
dealing with the menaces of poverty, lawlessness and terrorism.

He said, “Keeping in view his acquaintance about the issues of
business community, we expect from Murad Ali Shah to take
business and industrial community on board in the decisionmaking process as wisely done by Qaim Ali Shah during his
tenure as Chief Minister.”

On behalf of entire business and industrial community, Siraj Teli
extended full support and cooperation to Sindh government in all
its endeavors to facilitate the Business and Industrial community
of Karachi.
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Iffat Gardezi for ‘Trade Plan’ to improve Pakistan-Netherlands trade, investment ties

Pakistan’s Ambassador to the Netherlands, Iffat Imran Gardezi
has said that during her stay in the Netherlands as Pakistan’s
Ambassador, she will be enthusiastically focusing on devising an
effective “Trade Plan” with a view to promote Pakistani products
and services which would result in improving the existing trade
and investment ties between the two countries.
Exchanging views during her visit to Karachi Chamber, the
Ambassador asked Karachi Chamber to give its
recommendations on how to improve trade and investment ties
between Pakistan and the Netherlands, besides highlighting the
available opportunities in some of the most promising sectors of
Pakistan’s economy including the agrarian and textile sectors.
President KCCI Younus Muhammad Bashir, Senior Vice President
KCCI Zia Ahmed Khan, Vice President KCCI Muhammad Naeem
Sharif, Former SVP KCCI Shamim Ahmed Firpo and KCCI
Managing Committee members were also present at the meeting.
Iffat Gardezi, who has also served in the United States, Germany,
Austria and Hong Kong during her diplomatic career, said that it
has always been an honor for her to represent Pakistan in
different countries and she was looking forward to work really
hard towards furthering relations between the Pakistani and
Dutch business communities.
She extended full support and assistance to the business and
industrial community of Karachi Chamber by Pakistan’s Embassy
in Netherlands so that they could efficiently penetrate into the
Dutch market.

“We must work as a team for promotion of Pakistani goods and
services”, she stressed and assured to extensively examine the
Dutch market during her stay and share details of the same with
the business and industrial community of Karachi Chamber so
that they could benefit by exporting numerous Pakistani products
to the Netherlands which, besides strengthening trade relations,
would also bring the business communities of the two countries
more close to each other.

“Pakistan’s exports are descending whereas Bangladesh’s exports
are ascending because of the fact that the cost of doing business
in Bangladesh and other neighboring countries is much lower as
compared to what it is in Pakistan which is the basic reason why
our exporters have not been able to fully reap the benefits of GSP
Plus Scheme”, he added while underscoring the need to provide a
level-playing field to Pakistani exporters so that they could be able
to efficiently compete in the international markets.

She was of the opinion that collective efforts were required to
deal with the economic crisis, particularly the descending exports
being suffered by the country. “It is not a difficult task as it can
easily be resolved with some structural changes and dedication”,
Iffat Gardezi added.

He said that Netherlands, being an advanced economy with high
technology and expertise, can help Pakistan in building solar,
wind, coal and bio-mass power generation infrastructure which
would result in dealing with the current energy woes being faced
by the country. Potential also exists for Dutch investments in
energy saving, shipping, ports development, water purification,
dairy farming agriculture etc., he added.

Earlier President KCCI Younus Muhammad Bashir, while
welcoming Pakistan’s Ambassador to the Netherlands, said that
both countries have been enjoying good trade relations but plenty
of room and lots of opportunities exist to further enhance the
current trade volume. He said that exporters must not just remain
limited to traditional products only but it was high time to go for
diversification otherwise the exports will keep on descending.
Referring to GSP Plus scheme granted by European Union,
President KCCI said that although it was an encouraging
announcement and the business community was so excited as
they were expecting a sharp appreciation in exports to European
Union but unfortunately, it has not been witnessed so far mainly
due to rising cost of doing business particularly the high tariffs of
utilities services.

Younus Bashir, while stressing the need for a more proactive role
by Pakistan’s Ambassadors and Commercial Counselors, opined
that Pakistan can reap rich economic benefits by improving
collaboration with Netherlands in the field of software exports and
high tech value added products.
He further advised the Ambassador to look for the possibility of
setting up Display Centers of Pakistani products at suitable
locations, preferably at any Chamber of Commerce in Netherlands
so that the Dutch business community could closely take a
glimpse of the high-quality goods and services being offered by
Pakistan.

Govt. urged to withdraw Regulatory Duty, reduce Custom Duty on sugar, hydrogen peroxide
President of the Karachi Chamber of Commerce & Industry (KCCI)
Younus Muhammad Bashir has urged the Federal Ministry of
Finance and Federal Board of Revenue (FBR) to completely
withdraw Regulatory Duty on numerous imported raw materials,
particularly sugar and hydrogen peroxide with a view to reduce
the cost of doing business.
In a statement issued, Younus Bashir pointed out that the
exorbitant 20 percent Regulatory Duty along with 20 percent
Custom Duty on imported sugar, totaling to a mammoth amount
of 40 percent duties, are unacceptable because these high duties
not only intensify the hardships for the industry but also create lot
of problems for the common man.
He said that unreasonable Regulatory Duty along with high
Custom Duty on sugar, hydrogen peroxide and many other
essential raw materials result in raising the cost of doing business
for industry and also nurture the inflation.
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Younus Bashir said that if it was really inevitable to impose
Regulatory and Custom Duties for the protection of local industry,
these duties should be somewhere in between 5 to 10 percent but
the exorbitant RD of 20 percent on sugar has to be withdrawn
while 20 percent Custom Duty must also be reduced. “This 40
percent is too much, which is equivalent to hurting and destroying
the relevant industries”, he added.
President KCCI stressed that all such Regulatory and Custom
duties have to be reconsidered and drastically brought down with
a view to encourage industrial production and ease the inflation.
In this regard, the Regulatory Duty and Custom Duty have to be
reconsidered in consultation with Karachi Chamber and other
relevant trade associations, he advised, adding that withdrawal of
Regulatory Duty and reduction in Custom Duties on sugar will
surely bring down the cost of doing business and ensure relief for
the already overburdened common man who suffers terribly in the
ongoing era of inflation.

He particularly noted the skyrocketing local prices of sugar have
intensified miseries for common man as this product is frequently
being used in every single household across the country. Sugar
prices have risen from Rs55 per kg to around Rs70 per kg mainly
due excessive Regulatory and Custom Duties which terribly
hamper the production performance of the industry and inflate the
prices of many household products including sweets, juices,
medicines, beverages etc.
He further noted that Pakistan’s textile exports have been
descending from quite some time now because of high cost of
doing business which is due to excessive Regulatory Duty on
hydrogen per oxide, an essential raw material of textile sector. In
order to provide relief to textile exporters and efficiently deal with
country’s descending exports, the government must withdraw
Regulatory Duty on hydrogen peroxide as done in numerous other
cases this year.
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Negotiations for Pakistan-Turkey FTA to be finalized by December: Murat Mustu
Commercial Attaché of Turkish Consulate in Karachi, Murat
Mustu has said that negotiations for Free Trade Agreement (FTA)
between Pakistan and Turkey are planned to be finalized by
December 2016 which will be followed by signing of FTA between
the two brotherly countries.
Delivering a presentation “Recent Developments in Turkey &
Turkey-Pakistan FTA Negotiations” during his visit to Karachi
Chamber, Commercial Attaché added that both parties will meet
in Istanbul by the end of October to review request lists.
He was fairly optimistic that after the FTA comes into force, trade
between Pakistan and Turkey will improve substantially and this
agreement will prove very favorable for the two economies.
Vice Chairman Businessmen Group & Former President KCCI
Anjum Nisar, President KCCI Younus Muhammad Bashir, Senior
Vice President KCCI Zia Ahmed Khan, Vice President KCCI
Muhammad Naeem Sharif, Former President KCCI Iftikhar
Ahmed Vohra, Former Senior Vice Presidents KCCI Shamim
Ahmed Firpo and Muhammad Ibrahim Kasumbi along with KCCI
Managing Committee members attended the presentation.
Terming it a ‘New Generation FTA’, Murat Mustu said that
Pakistan-Turkey FTA focuses on Liberalization in trade of good,
services and investment.
According to the presentation, Turkey has signed Free Trade
Agreement with a total of 23 countries whereas FTA negotiations
with 14 countries including Pakistan were also underway.
Murat Mustu further mentioned that the Ministry of Commerce,
Government of Pakistan will be holding public consultations
meetings in Karachi and Lahore on October 4th and October 6th
respectively to solicit suggestions and recommendations from
stakeholders on Free Trade Agreement with Turkey.

Earlier, President KCCI Younus Muhammad Bashir, while
welcoming Murat Mustu, appreciated the Turkish government for
their support and cooperation being accorded to Karachi
Chamber through the Turkish Embassy and its Consulate in
Karachi.

commodities of worth $249 million during 2015-16.
He was of the view that there was a huge potential to enhance
bilateral trade relations between Turkey and Pakistan by
exchanging several commodities of interest between each other.

He said that Karachi, which contributes more than 65 percent
revenue to the national exchequer, was an attractive place for
Turkish investors, who can surely earn maximum profits by
setting up their businesses or undertaking joint ventures here.

Turkey imports pearls & precious stones, pharmaceuticals,
cotton, man-made filaments and cereals from other parts of the
world. Pakistan can target Turkey as its potential export market
for all these commodities, he suggested.

The Karachi Chamber was keen to strengthen trade ties and
exploring new bilateral trade prospects with Turkey as Pakistan’s
improved relations and enhanced trade with countries like Turkey
would surely help in dealing with the economic crisis and ensure
prosperity for both the countries.

Younus Bashir opined that both countries also have room for joint
development and technology sharing. Pakistan and Turkey can
further strengthen their cooperation in Defense sector by
exchanging state of the art defense equipment among each other.

Commenting on Pakistan-Turkey economic relations, he said that
both countries have significant trade volume where Pakistan
exported commodities of worth $215 million while imported

AWARENESS SEMINAR ON POST STPF 2015-18

He also stressed the need to ma efforts to enhance linkages
between the Karachi Chamber of Commerce and Industry and its
counterpart chambers in Turkey in order to pave way for
improved trade relations between the two countries.

Younus Bashir uncertain about achieving US35bilion target by 2018

Stresses precise realistic targets with timelines & monitoring on periodic basis

must which would surely pave way for achieving such targets.
President KCCI further pointed out that the cost of doing business
was roughly 9 percent higher in Pakistan as compared to other
regional countries as Pakistan was ranked 138th amongst the 189
countries. However, no practical measures have been proposed in
the policy to reduce the high cost of doing business.
Younus Bashir said that another serious issue that requires
attention was the refund claim of billions of rupees which remain
stuck up at the FBR, resulting in causing severe liquidity crunch to
export-oriented industries. “To deal with the situation, I suggest
that there should be an automated mechanism where these
refunds do not get stuck and traders do not face difficulty”, he
suggested.
He further noted, “Despite securing GSP Plus status, Pakistani
exporters have failed to witness a decent upsurge. We have to
identify why we have not been able to fully benefit from this facility
and accordingly, take corrective measures in order to improve
presence of Pakistani goods in European Union”.

President of the Karachi Chamber of Commerce & Industry (KCCI)
Younus Muhammad Bashir has said that the challenging export
target of $35 billion, which was quite an unrealistic one, was set
under STPF 2015-18 to be achieved by 2018 but it looks difficult
as during FY16, the exports target of $24 billion could not be
achieved due to lack of specific plan in trade policy.
Delivering his speech as Chief Guest at a, Awareness Seminar on
“Post Strategic Trade Policy Framework (STPF-2015-18)”
organized jointly by Karachi Chamber in association with USAID
funded Pakistan Regional Economic Integration Activity, Younus
Bashir said, “The on ground result has remained quite
disappointing in the absence of a workable plan of action.
Therefore, precise realistic targets with timelines should be set up
and the progress should be monitored on periodic basis rather

than general policy statements.
Asad Hyaud Din, Additional Secretary Ministry of Commerce;
Donal Cotter, Chief of Party, Pakistan Regional Economic
Integration Activity; Raheela Tajwar, Director General (Trade
Policy), Ministry of Commerce; Arsalan Ahmed, Director Trade
Policy, Ministry of Commerce; Tayyaba Batool, Senior Trade Policy
& Research Specialist, Ministry of Commerce, representatives
from State Bank, KCCI Managing Committee members and other
stakeholders were present on the occasion.
President KCCI was of the opinion that in order to achieve export
targets, extraordinary will, extreme hard work and dedicated
efforts were needed whereas events like today’s seminar and
constant interaction with the business community was also a

The primary objective of the new trade policy should be to promote
and facilitate exports, by addressing both the supply side problems
and demand-related issues and it should be laden with measures
for improving industrial efficiency, he recommended.
He said that inconsistency in policies, negative perceptions, high
cost of doing business, and security concerns have a major impact
on fresh investments, manufacturing and exports. To tackle these
issues, a proper road map needs to be put in place which may
include long term policies’ plan of action, increased ease of doing
business, efforts on image building, traders’ facilitation and
transparency, he added.
He stressed that it was high time to rethink strategies and
seriously focus on ensuring an enabling business environment to
the business and industrial community of Pakistan, particularly
Karachi city, which was capable enough to pull the country out of
ongoing economic crisis and put it back on the path to prosperity.
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NADRA FACILITATION
CENTRE AT KCCI

National Database & Registration
Authority
(NADRA)
has
gained
international recognition for its success
in providing solutions for identification,
e-governance and secure documents
that deliver multi-pronged goals of
facilitating the public. In-depth Research
and Development efforts have enabled
NADRA to become the trailblazer in the
area of Software Integration, Data
Warehousing, Network Infrastructure
Development and Project Management.
NADRA Facilitation Centre has been
established at KCCI to facilitate the
members of the Karachi Chamber in
matters related to CNIC.
This facilitation centre is authorized for
issuing the NADRA Smart Card to the
members of the Karachi Chamber. KCCI
members can submit their NIC
application forms and collect their
NADRA Smart Cards in a hassle free
environment without standing in long
queue.
Working hours for the NADRA
facilitation centre are from 10.00 a.m. to
4:00 p.m.

Economic Horizon
Chief Editor
Younus Muhammad Bashir
President KCCI
Editorial Board

Talk of the Month
unopposed as President, Senior Vice
President and Vice President respectively
of this Chamber for the year 2016-17. I
hope that under BMG’s clear policy of
public service, the newly elected office
bearers will also exhibit same zeal and
enthusiasm towards raising voice for
resolving issues of business community. I
would like to extend full support and
cooperation to them in dealing with issues
and wish them all the best.
In my opinion, Karachi Chamber of
Commerce and Industry has become a
very vibrant platform where genuine representatives of the Business and
Industrial Community assemble under one roof to highlight issues and
raise voice with a view to create an enabling business environment for the
entire Business and Industrial Community, particularly of Karachi.
During my tenure as President, a historic landmark was achieved by the
Karachi Chamber as we finally succeeded in purchasing a spacious plot at
a prime location in Clifton for setting up KCCI’s grand building whose
Foundation Stone was recently laid by Chairman Businessmen Group
Siraj Teli during my tenure which is really an honor. This building will be a
gift to the Business and Industrial Community of Karachi on behalf of the
Businessmen Group (BMG). On achieving this major breakthrough, I
would like to pay glowing tribute to BMG Chairman Mr. Siraj Kassam Teli,
all Vice Chairmen BMG, KCCI Managing Committee members and Former
Presidents for their untiring efforts towards turning this dream of having
a state-of-the-art KCCI headquarter at a suitable location into reality.
Under the dynamic leadership, effective supervision and sagacious
guidelines of Mr. Siraj Kassam Teli, a number of meetings were held
during the year under review with Ministers from Federal and Provincial
governments, notable envoys of friendly countries, Heads of Law
Enforcing Agencies, government officials and bureaucrats etc. who
continued to visit the Karachi Chamber from time to time with a view to
discuss matters of mutual interest and take KCCI’s opinion on various
issues.
During 2015-16, many important meetings and events were organized, of
which the most important event of KCCI was 13th My Karachi – Oasis of
Harmony Exhibition which was once again staged in a glittering manner
and it is really very heartening for all of us that this exhibition was
attended by around one million visitors. I must recall here that the
initiative to stage My Karachi – Oasis of Harmony Exhibition was taken by
Mr. Siraj Kassam Teli, Chairman Businessmen Group during his tenure as
President KCCI in 2004, when he came up with a brilliant idea to
orchestrate a mega exhibition by the name of My Karachi – Oasis of
Harmony to rebuild the image of Karachi which was largely tarnished by
exaggerated negative reports broadcasted by foreign media. With the
passage of time, this exhibition has succeeded in achieving its goal and is
undoubtedly one of the most precious jewel in KCCI’s crown.

Muhammad Naeem Sharif
Vice President

On behalf of the entire Business and Industrial Community of Karachi, I
would like to once again appreciate Mr. Siraj Teli for his devoted services
and untiring efforts for the business community’s rights. Regardless of
his personal interests, Mr. Siraj Teli has always strived very hard in the
larger interest of the entire nation by fearlessly raising his voice at all
available platforms against the anti-business polices or any other issue
adversely affecting businessmen, industrialists or even the general public
at large.

S.M.H. Rizvi
Secretary / Managing Editor

Thanks to the unity and hard work of all the BMGIANs, the candidates of
Businessmen Group have been persistently winning KCCI’s elections
during the last 19 years. It is in fact a matter of great pride for all of us
that during the 09 consecutive years and even this year also, we (the

Zia Ahmed Khan
Senior Vice President
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BMGIANs) won KCCI’s elections unopposed. Ten unopposed victories
clearly depict the high level of confidence of the entire Business and
Industrial Community of the city on the leadership of BMG.
Under BMG’s clear policy of ‘Public Service’, the Karachi Chamber has
been striving very hard to provide the best of services to its members and
to become the most reliable platform for building strong trade linkages
and to establish long lasting business relationships with local and foreign
businessmen, diplomats, foreign trade missions and our counterparts
around the world.
It is beyond any doubt that rendering services as the President of this
highly esteemed Chamber is not an easy task considering the high level of
responsibility and the diversity of the services that are imparted by this
Chamber. However, I believe that I was successful in improving the overall
efficiency and the quality of services provided by this Chamber for which I
tried my level-best to do justice with the position.
During my tenure, I, along with my colleague Office Bearers, Mr. Zia
Ahmed Khan Senior Vice President KCCI and Mr. Muhammad Naeem
Sharif Vice President KCCI made extraordinary efforts towards resolving
numerous issues being faced by businessmen and industrialists by
effectively bringing them to the notice of decision makers. We also
formulated and implemented several strategies to effectively promote
Pakistan’s trade which certainly reaped positive results for the businesses
and industries. I hope that we managed to come up to the expectations
of the Business and Industrial Community.
As President KCCI, I focused on improving the performance of all the
sub-committees at KCCI by specifically advising the Chairmen of these
sub-committees to go the extra-mile for strengthening KCCI’s relations
with different government departments and other important
organizations. We also called upon many diplomats and government
officials for discussions on bilateral trade and other upfront issues
pertaining to business, industry and economy of Pakistan.
I am extremely grateful to all the Chairmen, Vice Chairmen and Advisors
of KCCI sub-committees for their dedicated efforts towards making
Karachi Chamber a vibrant platform by regularly organizing meetings of
their respective sub-committees from time to time to discuss and finalize
the line of action for resolving numerous issues.
In line with our strategy to promote business and trade, we also
organized delegations and participated in major international exhibitions.
During the year, we successfully participated in 4th China – South Asia
Exposition and 24th Kunming Export Import Fair from June 12 to June
17, 2016 in China while a delegation was also sent to the United States of
America this year to explore ways and means of how to further enhance
the existing trade volume between the two countries. We also contributed
in organizing many other seminars and workshops during the year under
review whose details are given in the following pages.
In the end, I would like to emphasize that KCCI has been and will continue
to make extraordinary efforts to empower, guide, support, improve and
enhance our businesses & trade activities. I firmly believe that we all must
keep on striving hard to promote trade which is the only way forward as
Pakistan cannot afford to keep relying on aid and loans from Institutions
like the IMF. I am quite optimistic that the Business and Industrial
Community of Karachi is fully capable of dealing with the economic crisis
being faced by the country and we can take Pakistan’s dwindling exports
to new heights only if the government provides conducive business
environment, extends necessary incentives and ensures a level-playing
field for us.
Sincerely Yours
Younus Muhammad Bashir

PNSC to achieve handling capacity of 1 million tons by year end: Arif Elahi Continued from page 25
he added.
Earlier, President KCCI Younus Muhammad Bashir, in his remarks, stated that businessmen have been facing difficulties due to exorbitant charges by Shipping
Lines/Agents and Terminal Operators which need to be rationalized.
He was of the view that Pakistan should improve port infrastructure, streamline supply chain management and develop the existing national fleet to meet the
growing international challenges. PNSC has a strong role in uplifting trade and economic activity, besides supporting the oil supply chain of Pakistan, he added.
Younus Bashir said that the Karachi Chamber and PNSC must play their roles in establishment of a single regulatory authority which would help combating such
tariff issues and exorbitant charges, besides dealing with other major problems faced by the stakeholders.
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